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Anomauin. Ilpeomemom cmammi € NpaKxmuyHi Acnexmu HAOAHHA OePHCABHOI NIOMPUMKU
npoexmam eHepeoepexmuenocmi ¢ Ykpaini 0ns 3abesneuents y nepiod 80ecHnoeo cmawy. Memorio
cmammi € GuUCGiImeHHsT 3aX00i8 0epAucasHOl NIOMpumMKy ma (QIHAHCOB020 CMUMYIIOBAHHS
eHepeoepexmuenux iHgecmuyiil cyd '€xmie NIONPUEMHUYBLKOI OIbHOCMI 6 KOHMeKcmi nepexody
Vrpainu 0o cmanozco pozeumxy. Ha ocnosi cucmemnozo awanizy ma OianekmuyHozo nioxooy
00CHIONHCeHO CYNACHI MeHOeHYIl 2panmoeo20 (DIHAHCYSAHHA mMa RNiIb208020 KPEOUMYSAHH
gionoenenns enepeemuunoi ingpacmpyxmypu Yrkpainu. Cucmemamuz08ano HaubibuL nepcnexmueii
ma payionaneHi Mmemoou ma Gopmu pinancyeanus iHeecmuyill 8 eHepoephexmueHicmy.
Buxopucmanns anemepuamusHux 0xcepesl eHepeii € 8axiCiu6oI0 CKIAO0B0I0 «3eJIeH020 nepexooyy
Yxpainu 0o cmanozo exonomiunozo pozeumxy. Bimuuznana enepeemuuna cucmema 3asHaia 3HAYHOT
wWKooU, o nidipéasio ii 30amuicme SHYUKO peazys8amu HA KOAUBAHHS CHONCUBAHHS elleKmpoeHepeil.
Tomy, xkpim ecmanoeienus cucmem Oe3nepediinoco eieKmponoCmMaianis, HeoOXIOHull nepexio Ha
8i0HO6IIOBANHT Odcepela eHepail, MOOePHI3ayis NPOMUCTIO8020 00IAOHANHS, YmenaeHHs: Oyoisenb Ois
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nionpuemcms. Lli 3axoou 3abe3nevamv cmadiieHy pobomy NiONPUEMCING, MIHIMIZYIOMb WKIOTUGUL
6NIUG HA O0BKIIISL ma 30epedcymov pecypcu. Busieneno, wo numanns ginancysanns ingecmuyinor
Oistnbrocmi  nedcums Yy chepi  306HiuHbOI Oonomozu. Y cmammi nokazamo, wo 30inbuenHs
iHGeCMUYIHUX HAOXOONCEHb MONCIUBE 3Q PAXYHOK AKMUGI3ayii 6cix OocmynHux opm i memoois
Qinancysanns, GKIOYAIOYU YYACb Y MIJICHAPOOHUX NPOPAMAX 2PAHMOGOI, MEeXHIYHOI ma iHWOT
cneyianbHoi  OONOMO2U, MeXanizMie O0epicasHoi ma MYHIYUNAIbHOL  OI00XCemHoi  00noMozu,
CMBOPEeHHsT CReyianbHux KpeOumHi NpoOYKmMU 6 eHepeemuyi, aKkmueizayiss camo@inancysamus.
Pesynomamu  oocnioocennss  uwjoo0o  0epicasHol  NIOMPUMKU  IHGeCcmMuYill 68  eHepeemuyHy
inpacmpyxmypy ma po36umox GiOHOGIOGAHUX OJcepell eHepeii MoXcymb Oymu euxopucmani oOis
B600CKOHANECHHSA (DIHAHCOBO-IHEECMUYITHOT NONIMUKU 6 eHep2emUYHOMY CeKmopi Ha pPISHI opeaHie
oepocasnoi  ma  MYyHiYyunanvHoli  61aou, cyd’€exkmie  20Cno0apio8anHs,  IHOUBIOYANbHUX — MA
incmumyyiunux ineecmopie. Ha ocrnoei pesynomamie O0CHiOdiceHHs 3p00NeHO0 6UCHOBOK, U0 Oif
3abe3neyenisi po3GUMKY GIOHOGIIO8AHUX Odcepell eHepeii ma niOsUWeHHs PIGHs eHepeemuyHol Oe3nexu
HeoOxioHo mobinizyeamu (hinancosi ma inéecmuyiini pecypcu 3 YCix OOCHYRHUX 0Xcepelt, PO36USaAmu
pizHomanimui popmu ma memoou (inancysanns iHgecmuyiil, NPOOOBAHCYBAMU PO3GUBAMU 38 A3KU 3
iHO3eMHUMU OOHOPAMU, CHpuUsmu Ccmabinizayii ymos OisibHOCI THEeCmOopIie 6 eHepeemuiUHOMY
CeKmopi ma nocumoeamu iXHio MOMUGAYII0 IHEeCMYeamu y pPO3GUMOK GIOHOGIIOBAHUX Odcepel
enepeii..

Knwuosi cnosa: enepzoeghexmusni ingecmuyii, OepoicasnHa NIOMPUMKA, PAHMU .NiTbe0Ge
Kpeoumy@auisi, 308HIUHE QIHAHCYBAHHS, CMANUT PO3GUTNOK.

JEL Classification:G 39 H 19

Absztrakt. A cikk targya az ukrajnai energiahatékonysagi projektek allami tamogatasanak
gyakorlati vonatkozasai a hadiallapot idején. A cikk célja, hogy kiemelje az allami tamogatdst és a
gazdasagi egységek energiahatékony beruhdzdsainak pénziigyi osztonzesét Ukrajna fenntarthato
fejlédésre valo atdlldsanak dsszefiiggésében. A cikk rendszerszintii elemzés és dialektikus megkozelités
alapjan vizsgadlja az ukrajnai energiainfrastruktura helyredllitasat célzo palyazati finanszirozas és
kedvezményes hitelezés jelenlegi trendjeit. Az energiahatékonysagi beruhazasok finanszirozdasanak
legigéretesebb és legraciondlisabb modjai és formdi rendszerezésre keriiltek. Az alternativ
energiaforrdsok alkalmazasa Ukrajna fenntarthaté gazdasagi fejlédésre valo ,zold dtmenetének”
fontos eleme. A hazai energiarendszer jelentés kdrokat szenmvedett, ami meggyengitette a
villamosenergia-fogyasztas ingadozdsdara valo rugalmas reagalo képességét. Ezért a sziinetmentes
aramellato rendszerek kiépitése mellett at kell térni a megujulo energiaforrasokra, korszeritisiteni kell
az ipari berendezéseket, szigetelni az tizleti épiileteket. Ezek az intézkedések biztositjak a vallalkozasok
stabil miikodését, minimalizaljak a kornyezetre gyakorolt karos hatdsokat és takarékoskodnak az
erdforrasokkal. Kideriilt, hogy a befektetési tevékenység finanszirozasanak kérdeése a kiilfoldi segélyek
kérébe tartozik. A cikk bemutatja, hogy a befektetési bevételek novekedése lehetséges az Osszes
rendelkezésre dllo finanszirozasi forma és modszer aktivalasa mellett, beleértve a nemzetkozi
tamogatdsi programokban valo részveételt, a technikai és egyeb specidlis segitségnyujtast, az allami és
onkormanyzati koltségvetési tamogatds mechanizmusait, specidlis hiteltermékek létrehozasdt az
energiaszektorban, valamint az Onfinanszirozds aktivaldasat. Az energetikai infrastrukturdlis
beruhazasok dallami tamogatasaval és a megujulo energiaforrasok fejlesztésével kapcsolatos kutatasok
eredmeényei felhasznalhatok az energiaszektor pénziigyi és beruhazasi politikdajanak javitasara allami
és onkormanyzati hatosdgok, gazdadlkodo szervezetek, egyéni és intézményi befekteték szintjén. A
kutatas eredményei alapjan arra a kévetkeztetésre jutottak, hogy a megujulo energiaforrasok
fejlesztéesének biztositasa és az energiabiztonsdag szintjének névelése erdekében sziikséges minden
rendelkezésre allo  forrdsbol pénziigyi és befektetési forrdsok mozgositisa, a beruhdazasok
finanszirozasi formdinak és modszereinek fejlesztése, a kiilfoldi adomanyozokkal valo kapcsolatok
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tovabbfejlesztése, az energiaszektorban miikods befekteték tevékenységi feltételeinek stabilizdldsa,
valamint a meguijulo energiaforrdsok fejlesztésébe valo beruhdzdsi motivdciojuk erdsodése.

Kulcsszavak: energiahatékony beruhdzdsok, dllami tamogatds, palydzatok, kedvezményes
hitelezés, kiilsé finanszirozds, fenntarthato fejlédeés.

Abstract. The utilization of alternative energy sources is a crucial component of Ukraine's
"oreen transition” towards sustainable economic development. Furthermore, it represents a pressing
necessity for the survival of industries and the population amidst the devastation of the energy sector.
The domestic energy system has suffered significant damage, undermining its capacity to flexibly
respond to fluctuations in electricity consumption. Therefore, in addition to installing uninterrupted
power supply systems, a shift towards renewable energy sources, modernization of industrial
equipment, and building insulation for enterprises is required. These measures will ensure the stable
operation of businesses, minimize harmful environmental impacts, and conserve resources. The
objective of this article is to illuminate the measures of government support aimed at stimulating
investment by enterprises and the population in the development of renewable energy sources. Based
on a systematic analysis and dialectical approach, the current trends in grant financing and
preferential lending for the restoration of Ukraine's energy infrastructure are examined. The most
promising and rational methods and forms of financing investments in energy efficiency are
systematized. It is revealed that the issue of financing investment activity lies within the realm of
external assistance. The article demonstrates that an increase in investment inflows is possible
through the activation of all available forms and methods of financing, including participation in
international programs of grant, technical, and other special assistance, mechanisms of state and
municipal budgetary aid, the creation of special credit products in the energy sector, and the
activation of self-financing. The research results regarding government support for investment in
energy infrastructure and the development of renewable energy sources can be used to improve the
financial and investment policy in the energy sector at the level of state and municipal authorities,
economic entities, and individual and institutional investors. Based on the research findings, the
article concludes that to ensure the development of renewable energy sources and improve the level of
energy security, it is necessary to mobilize financial and investment resources from all available
sources, develop various forms and methods of financing investments, and continue to develop ties
with foreign donors, promote the stabilization of operating conditions for investors in the energy
sector, and strengthen their motivation to invest in the development of renewable energy sources.

Keywords: energy-efficient investments, government support, grants, preferential lending,
external financing, sustainable development.

IloctanoBka mpo6aemu. BukopuctanHs ajgbTepHATUBHUX JDKEpEN €HEeprii s
VYKpaiHu € BaXKJIMBOIO CKJIJI0BOIO TMOJIITUKHU «3€JIEHOTO MEPEXOAY» A0 €KOJOrIYHO-
OpPIEHTOBAHOT'O CTAJIOIO0 €KOHOMIYHOTO PO3BUTKY, a TaKOX TOCTPOI0 HEOOXiJIHICTIO
BIDKMBAHHS B yMOBax pyHHallil eHepreTM4Hoi ramysi. BiTum3HsiHa eHeprocucreMa
CWIbHO TIOHNIKO/KEHA Ta HECHPOMOKHA THYYKO pearyBaTd Ha KOJMBaHHSA Yy
CIIOKMBaHHI  elieKTpoeHeprii.  HasgBHiCTh  BiacHUX  JDKepen  eHeprii  Ta
eHeproe(eKTUBHICTh € KIIYOBUMU (akTopaMu Oe3nepeliiiHoi poOOTH YKpaTHChKUX
MiIMPUEMCTB, OCOOJIMBO B YMOBaX EHEPreTUYHOI KPU3M. XOda MOOUIBHI JIM3ENb-
reHepaTopyu CTaJId IIBUJIKUM PIIMIEHHSIM MUHYJIOI 3UMH, JUIS JOBTOCTPOKOBOT
cTabiipHOCTI Oi3Hecy HeoOXiaHui kKomIuiekcHuit miaxia. [lepexin Ha BiAHOBIIIOBaHi
JoKepelia eHeprii, MoJiepHizailisi 00JiaJlHaHHS Ta eHeproedeKTUBHICTh Oy/liBelib HE
nute 3abe3neyaTh CTabiIbHy poOOTY MiAMPUEMCTB, ajle i CIPUITUMYTh 30€peKEHHIO

Beaincbka 5., KoBanenko 10., UYynunbka 1., Caocapesa JI.

30



Acta Academiae Beregsasiensis. Economics
Bunyck 7. (2024) 7. szam (2024) Volume 7. (2024)

JOBKLJUIE Ta €KOHOMIYHOMY 3pOCTaHHIO. BBakaeTbes, 110 3a0IIAJUTU  OJUHUIIO
€HEeprii KOMTY€e NMPUOJIM3HO B 2 pas3u JelieBlie, HiX 11 Bupooutu. ToMy eHepreTuuHi
noTpeOMu KiHIEBUX KOPUCTYBadiB MOXKHA 3aJOBOJIBHATH HE TUIBKM 3a PaxyHOK
OyliIBHUIITBA HOBHUX TIEHEPYIOUUX TIOTY)KHOCTEH, a U 3aBISKU pallioHAJIbHOMY
BUKOPHUCTaHHIO B)Xe HasBHUX pecypciB. Ilepexig Ha eHeprosOepiratoui TEXHOIOTIT
noTpeOye 3HAYHUX iHBECTHUIIIH.

AHaJi3 OCTaHHIX JochaigxkeHb 1 myOaikanii. [IutaHHs jaep’kaBHOrO
CTUMYJIIOBAaHHS €HEProe(PEeKTUBHUX IHBECTHUI  3HAXOJATHCS B IIEHTPI YBaru
0ararbOX HAyKOBI[iB, OCKUIBKA AaKTHUBHI TPAaKTUYHI KpPOKH, IO 3JIHCHIOIOTHCS
BITUM3HSHUM YPSAJIOM TOTPEOYIOTh TEOPETHUUHOIO OOTPYHTYBAaHHS Ta KPUTHUYHOIO
ocmuciieHHs. Tak, aHali3 €BpomeichKoro JA0CBiay (QiHaHCYBaHHS e€HEProe(EeKTUBHUX
MpoeKTiB MicTUThCs B poboTi B.B.Ckpuis, €.P. Bacunenko [1]. K. A. I1pi6 Ha ocHOBI
JIOCJIIJDKEHHS 1HBECTYBAHHS Yy PO3BUTOK BiJHOBJIIOBAIBHUX JDKEpET €Heprii
BCTAaHOBUB, IO IS 30UIBIIEHHS NMPUILIMBY 1HBECTUIlHl MOTpiOHA aKTHBI3allisl BCiX
JOCTYIHUX (OpM 1 METO/IIB iX (DiHAHCYBAHHS, 30KpeMa MPUETHAHHS JIO MiXKHAPOTHUX
rporpaM TIpaHTOBOi, TEXHIYHOI Ta IHIIOI CHeIliadbHOl JOMOMOIHM, MEXaHi3MU
OIOJKETHOT JIepKaBHOI Ta MYHIIMIAIBLHOI JOIMOMOIH, PO3BUTOK €HEProCepBICHUX
KOMITaHi#, CTBOPEHHS CHEHiaIbHUX KPEJIUTHUX MPOJIYKTIB B €HEpreTuuHii cdepi,
eMicito 3ejeHuX oOJiralliii, akTupizaiiro caMmodiHancyBaHHs ToIno [2]. PerioHanbHuit
BUMIp eHeproz0epexeHHs BuBueHO B podoTi JI. B. bizonunu [3]. Cepen rpyHTOBHUX
MoOHOTpadiuHMX JOCJiPKeHb (iHAHCYBaHHS 1HBECTHUII B €HEproeeKTUBHICTh
JOIIUIBHO ~ BIIMITUTH  poOOTU C.®. Epwminoa, B.M. I'eens, IO. I1. Amenko,
B. B. I'puroposcekoro, B.E. Jlipa ta in. [4] Ta M. Makapenka, O. B. Kaniniuenka [5].

@opmy/IOBaHHS IiJiedl cTATTI — BUCBITJICHHS 3aXO0JIiB JEP>KaBHOI MiATPUMKH
Ta (IHAHCOBOIO CTHUMYJIIOBAaHHS  €HEProeEKTHUBHUX  IHBECTHUIIM  CyO’€KTiB
M1 IMTPUEMHUIIBKOT TISUTHHOCTI B KOHTEKCTI Mepexory YKpaiHu JI0 CTaIOr0 PO3BUTKY.

Bukaag ocHoBHOro martepiagy agocaigkenHsi. Ha  crumyniroBaHHA
eHeproeeKTUBHUX iHBECTHIlI/ B €BpOINEHCHKUX KpaiHaX BUIUISIIOTHCS 3HAUHI KOIITH,
OCKIJIBKM TIEpeXiJi Ha aJlbTepHATUBHI JDKEpesia €Heprii Ta «3eJIeHD» TEeXHOJIOTIl CTaB
HapaTHBOM €KOHOMIUHOI MOJITUKH cTajioro po3BUTKy €C. €BpoiHTerpaliiinuii BEKTOp
PO3BUTKY VYKpailHM TakKoXK 3yMOBIIIOE IIiJIBUIIEHY YBaru JI0 IbOrO HAaIpsIMy
IHBECTHUIIHOT TiSJIBHOCTI BITYM3HSHUX TIIPUEMCTB, aje Ha TMOTOYHOMY eTarli
cuTyallis B YKpaiHi BKpaii 3aroctpuiacs. 3a ominkamu CBiToBoro banky, eHepreTuusi
30UTKH YKpalHu BHACTIJOK POCICHKMX aTaK CTAHOBJIATH IOHaKMeHIe 1,2 Miapa 1071
CIHA mume 3a 2022 p., 3a 2023-2024 pp.3aunieHo a0 80% eHepreTU4Hux
notyskHoctei [6]. [1lo6 36epert BUpOOHUIITBO Ta BUCTOSATH HA PUHKY, YKPaiHCHKUM
KOMITaHisIM HeoOXiHI eHeproe@eKTUBHI pillleHHs Ta MIBUJKI iHHOBaIl. 3 OrJsay Ha
3arocTpeHHsl MpolJeM €HEpPreTUKH B YKpaiHi uepe3 pylHyBaHHS €HEpProCTPYKTYpH
HEeBiJKIaJHa peatizailisi eHeproeeKTUBHUX MPOEKTIB € MEPIIOYEPrOBUM 3aBaHHIM
30epexkeHHs CcTabUTIbHOI poOOTH €KOHOMIKM YKpaiHM B yMOBax IOBHOMAcCIHITAOHOL
BiitHu. BojaHouac 1e € HEoOXiJHO JUIS 3aXMCTy HaBKOJMIIHBOTO CEpPE/IOBUINA Ta
3a0e3reueeHHs] NEPEXO0/Iy JI0 CTAIOr0 PO3BUTKY.

[aBecTumiiinuii moTeHmian cdepu eHeproeeKTUBHOCTI YKpaiHU CTaHOBHUTH
nonay 27 mupa aoaapiB CIIA [7]. 3a nanumu Minenepro YkpaiHa Ma€ MOTEHIaI J10
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2050 poKy HapOCTUTH MOTY>KHOCTI BITpoBOi renepaiii — g0 140 I'BT, consiunoi — 1o
94 I'Bt, Hakonu4yBauiB eHeprii (energy storage) — 10 38 I'Bt, atromHoi renepariii — 10
30 I'Bt, TEL] Ta 6ioenepreTuuHux notysxkHocreit — 10 18 I'BT, rigporenepartii — 10 9
['Bt [16]. 3arajioM iHBECTUIIIiTHI MOAJIMBOCTI JJI1 HOBUX €HEPTETUUHUX MOTYKHOCTEH
ckianaroTh 383 mupa.on.[16] 3a gaHMMU MiHICTEpPCTBA, IHBECTHUIIIMHMI MOTEHINaT
BITPOBOI reHepartii carae 134 mip, 10J1, COHAYHOT — $62 MIIp/1, BOJIHEBUX TEXHOIOTi
— 72 mipn jgon, energy storage — 25 Mipa A0J, aTOMHOI reHeparuii — 80 muipj 1011,
CUCTEM Tiepejaaui — S MIIpJ J10J1, TiipoeHepreTuku — 4,5 mupa. jod, [15; 16]. Amke 10
BIfHU €HEProEMHICTh YKpaiHCbKOT €KOHOMIKM B 3 pa3ud TEepeBHUIyBala
CEpE/IHbOEBPONIEHChKI ~ NMOKa3HUKHU. [l JIOCSATHEHHSI  €BPOINEHUCHKOro  piBHS
eHeproeekTuBHOCTI YKpaina motrpelye Biag 25 mo 60 miapa. 707 iHBeCTHLI. Y
CEKTOpi JKWTJIa, BUPOOHUIITBA Ta MOCTAYaHHA TEILIOBOI eHeprii, OropKeTHIH cdepi
eHeproePeKTUBHICTh MOXKHA MiABUIIUTY Ha 50-60% [8].

Cepen mexaHi3MmiB (iHaHCYBaHHS €HEproeeKTUBHUX IHBECTHIIN TpaJuIliitHO
BUIUIAIOTh Taki, SK KpeAuTHe (iHAHCYBaHHS Ta TrapaHTYBaHHS, [isSJIbHICTH
eHeprocepBicHux kommnaHii ECKO, BUKOpHCTaHHS KOMIIAHISIMU TeIio3abe3reueHHs
cxeM Demand Side Managment, inmi ¢opmu dinancyBanus y ¢opmati Kiorcbkoro
MPOTOKOJY, TpaHTiB Tomo. B VYkpaini s 3a0XOUCHHS iHBEeCTyBaHHS,
JlepkeHeproeeKTUBHOCTI CTBOPEHO HU3KY CTHUMYJIIOIOYUX IHCTPYMEHTIB - TPaHTH,
®onn aexkapOoHizallii, YKpaiHchbKa HallioHaJbHa IUaTGopma jaekapOoHizallii —
UANDP, JITEK ECKO.

B yMoBax Bkpail oOOMEXEHUX HAIXO/KEHb J0 OrouKeTy QiHaHCYyBaHHS
eHeproeeKTUBHUX TMPOEKTIB B YKpaiHi 3JIHCHIOEThCS TEPEBAXKHO 3a KOIITH
iHo3eMHHMX iHBecTOpiB. IIpoaHaizyemMo okpeMi akTyaibHI MPOrpaMu CTUMYJIIOBaHHS
cy0’€KTiB MiANPUEMHMITLKOL JIiSJIBHOCTI Ta HACEJICHHS JIO0 1HBECTYBAHHS y PO3BUTOK
aJIbTEpHATUBHOI EHEPreTUKU B YKpaiHi.

[[Inpoki MOXJIMBOCTI JJIs 3allydeHHS I1HBECTHIIiii 3abe3reuye  ¢iHaHCOBa
nporpama Ukraine Facility obcsrom y 9,3 miupa eBpo. B 11 pamkax YkpaiHChKi
TIPUBATHI Ta JAEp>KaBHI KOMIMaHii MOXKyTh OTpUMaTH (piHaHCYBaHHS Yepe3 Mi>KHAPO/IHI
¢inancosi opranizaiii M®O (€BPP, €1b, KtW, AFD, BGK, IFC Ta inmii), Ta uyepes
yKpaiHchki OaHku. DiHAHCYBaHHIO TiUISITAIOTh IMPOEKTH B TaKUX CEKTOpax SK
eHepreTuka, Tpancnopt, [T, mpoMucIoBicTh, 3ejeHa TpaHchopMallisi, arpoOCEKTOp Ta
MYHIIUMAIbHI IPOEKTH.

VY nunai 2022 p. ypajgom YKpaiHu mianucaHo YToay Ipo HaJaHHS KPEeJauTy Ta
rpanty s peaizaiii mpoekty «PediHaHCyBaHHS €HEproeeKTMBHUX 1HBECTHUIIIM
MajiiX Ta CepeIHiX MiANMPUEMCTB YKpaiHU 4Yepe3 (iHAHCOBHM CEKTOp» B MeEKax
inimiatuBun  EU4Business. Jlns BopoBamkenHs Ilpoexkty uepes KW 3aimyueno
kpeauTHi (7 MuH €Bpo) Ta rpaHToBi (0,4 MiH €Bpo) KomTH TepMmiHoM Ha 30 pOKiB 3
JECATUPIYHUM TTBTOBUM MEPio oM. 3alyueHi KOITH CIPsIMOBYBAaTUMYThcsi DOHI0M
PO3BUTKY MiJANMPUEMHUIITBA uepe3 OaHku-napTHepu Ha ¢iHancyBanHs MCII, o
CIPUSATUME K TiITPUMIL JIKBIAHOCTI (piHAHCOBUX YCTaHOB, Tak i A03BosinTh MCII
3/1ICHIOBATH iHBECTHIIIT B eHeproeekTuBHi 3axoau [9].

VYkpaina axkTuBHO criBOpaitoe 3 HiMmenpkumM TOBapUCTBOM Mi>KHApPOHOTO
criBpo6iTHuTBa (GIZ) Han BOpoBaKEHHAM €HEeproeeKTUBHUX PillleHh B YKpaiHi.
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3okpema, mu Oepemo yuacth y IIpoekti 3 mpocyBaHHS eHeproeeKTUBHOCTI Ta
immiemenranii  JlupektuBu €C, a Takoxk y HoBit Ilporpami FELICITY II,
CIIPSIMOBaHIM Ha MiBUIIIEHHS €KOJIOTTYHUX CTaHJIapTiB €HEPreTUKH.

3amymiena tniporpama “‘IHHOBaTOpu  eHeproepekTHMBHOCTI YKpaiHuU~, 3a
JIOTIOMOTO10 SIKOT HaJa€ThCs JiepyKaBHA i TPUMKA BITYU3HSIHUM T ITPUEMCTBAM 111010
YJIOCKOHAJICHHSI  OMEpallifHuX TMPOIECiB Ta TOMIYKY MOTPIOHMX KOINTIB JUIS
eHeproe()eKTUBHUX 1HBECTHUIII. Y paMKkax nporpamu nepeadoaueHo[10]:

v/ [IpOBeIeHHS OI[iHKY ITOTPE i AIPUEMIIIB;

v HaJlaHHS IUTHOBUX €KCIIEPTHUX KOHCYJIBTAIliii Ta YIpPaBIiHCHKOI JOIOMOTH
Bi/I MEPIIOKJIACHUX MIDKHAPOJAHHUX 1 MICIIEBUX €KCIIEPTIB JJIs1 BJOCKOHAJICHHS Oi3Hec-
TJIaHIB 1 Mpe3eHTallii y4aCHUKIB.

VY 2024 p. ypsn 3anmycTuB HOBY nporpamy QinancyBanHs "Jlogait eneprii TBoemy
Oi3Hecy" Ha 7 MJH €Bpo. MeTa mporpamu - JOIMOMOITH IiIPUEMCTBAM 3€KOHOMUTHU
eHeprito, 3HM3uTU BUKUIM CO2 Ta ctatv OLIBIIT KOHKYPEHTOCITPOMOXXHUMU. Maiti Ta
Cepe/IHI MiAMPUEMCTBA MOXKYTh oTpuMaTu Kpeaut 10 S00 tuc. eBpo mia 16% piunux,
SAKUI MOX@KHA KOMIIEHCYBAaTH 3a paxyHOK IHINIUX Jiep:kaBHUX mporpam. Hampuknan,
nepkaBHOT Tiporpamu  «JloctynHi kpeautu 5-7-9%y». Jlns QinaHcyBaHHS IIHOTO
MPOEKTy oOpaHo ABiI ¢iH ycTaHOBHU: YKpraz0aHk oTpuMmaB 4 MJIH €Bpo, baHk JIbBiB —
3 mutH eBpo [11].

B cwity nigBuineHHs GiHaHCOBOT HE3aJIEKHOCTI TEPUTOPIATBLHUX TPOMaJ BEJIMKA
yBara B YKpaiHi NPUIUISIETBCS CTUMYJIIOBAaHHS €HEProeeKTUBHUX I1HBECTHUINN Ha
MiciieBoMy piBHi. Jliig 1iboro OyJsio mignucaHo MemopanayMu y cdepi IiIBUIECHHS
EHEPreTUYHOI CTIMKOCTI TrpoMaja YKpaiHu 3 TIpeJCTaBHUKAMH acoIlialliid, 110
MPEJICTABIISIIOTE TpoMau Y Kpainu. [ imanyerbes:

v/ 30IMBIINTA  KIJBKICTH  TEPMOMOJEPHI30BaHMX OydiBeJdh Ta COHSYHHX
€JICKTPOCTaHIlI, 1110 JO3BOJIUTh CKOPOTUTH CIOXKMBaHHS Teruia Ha 15 muH. ['kan Ha
PIK, 3HU3UTD 3aJI€KHICTh BiJl MPUPOJHOrO razy Ha 2,28 miipa Kyo M(1oBijKoBo y 2020
p. Ykpaina cnoxuna 31,0 mipa ky6 m) [17];

v/ 30iIBIIMTH caMOCTiiiHe BUPOOHUIITBO €JIEKTPOCHEPTIi IS BIIaCHUX MOTped Ta
re”epainlii B 3arajbHy MEpeXKy 4Yepe3 MEXaHi3M AaKTHUBHOIO CHOXHBaya COHSYHOT
€JIEKTPOEHEPrii 3arajibHOI0 MoTykHicTi0 1750 MBT [17];

v/ MOXJIMBiCTH Juist 1,5 MIH JIOMOrocmojapcTB Oe3lepepBHO OTPUMYBaTH
MOCIIYTY 3 OMaJICHHS BOJOIOCTAYaHHS Ta KOPUCTYBATHUCH JIipTaMU HaABITh IMiJI Yac
0OMEKEHD ITOCTAYaHHs eJIEKTPOEHeprii. !

v’ 3pemesutr mocayru KK mist maitke 5 mima mromorocmogapets [17];

v’ chopMyBaTH MEpEKY COHSYHUX EICKTPOCTAHIIN, IO IMiJBUIIUTH CTiHAKICTH
3arajbHOHAIIOHAIBHOI €JIEKTPOMEPEXKH;

v’ €KOHOMisl OFODKETHUX KOINTIB B Maii0y THHOMY

v/ ranpMyBaHHS iHGUIALIT, OCKinbkM Maibke 40% cobiBapTOCTI MPOIYKTIiB
CKJIaJIa€ BapTiCTh eHepropecypcis [17].

! Kimrouosi miHicTepcTBa Ta acowuiawii ykpaiHChKMX rpomaj mianucann MemopaHaymu y cepi MiaBUIIEHHS
€HepreTUYHOI CTIHKOCTI rpoMaj
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VYKpaiHa aKTHMBHO TIpalfo€ HajJ IMiJBUIIEHHAM €HEeProeeKTUBHOCTI Ta
Mepexo/IoM Ha BIJHOBIIOBaHI pKepena eHeprii. OcoOnuBy yBary MNpUIUISIOTH
OyIliBJIIM JKUTJIOBOIO Ta TIPOMAJICBKOTO TIPU3HAYEHHS, 30KpeMa, OCBITHIM Ta
MEJMYHUM 3aKiajaM. JlepxaBa po3poOusia KOMILIEKC 3aXOMiB /ISl CTUMYJIIOBAHHS
eHeproe(eKTUBHUX 1HBECTHUIIl Ta pO3BUTKY "3eleHoi" eHepreTuku. Ilianpuemii ta
TPOMAJITHU MOXYTh CKOPUCTATUCS PI3SHOMAHITHUMU (PiHAHCOBUMH 1HCTPYMEHTaMH,
TaKUMU SIK TPAHTU Ta MUIBIOBI KPEIUTH, JUIsl BIPOBADKEHHS €HEProzoepiraroumx
TexHoJorid. Ile [o3Bosisie He TUIBKM 3HU3UTUM BUTpAaTH Ha OMNAJEHHS Ta
€JICKTPOCHEPrit0, aje ¥ 3MEHIIUTH 3aJICKHICTh BijJ IMIIOPTHUX EHEProHOCIIB Ta
MO3UTUBHO BIUIMHYTU Ha JOBKIJLISL.

OaHuM 13 TpIOPUTETHUX HAMPSAMIB JIEPKABHOI TIOJITUKA € PO3BUTOK
Bi/IHOBJIIOBAHO1 €HepreThKu. J[isi 11boro ypsij 3alyCTUB HU3KY Iporpam, 30Kpema,
nporpamy kKpeautyBaHHs mijg 0% Ha npujaOaHHS COHSYHMX eleKTpocTaHiii. Taka
MiATpUMKa J03BOJIIE€ (PI3MUHUM oco0aM Ta MallUM MiANPUEMCTBAM I1HBECTYBaTH B
"3e5ileHy" €HepreTUKy Ha BUTIAHMX YMoBax. KpiM Toro, iCHyIOTh JiepsKaBHI IIporpamu,
CIpSMOBaHI Ha MIiATPUMKY €HEproeEeKTUBHUX TMPOEKTIB y IPOMHCIOBOCTI Ta
KUTIIOBO-KOMYHAJIBHOMY T'OCIIO/IApCTBI. 3aB/IKM UM 3axojilaM Y KpaiHa IMOCTYIIOBO
Mepexo/IuTh Ha OLIBII YKUCTY Ta €(EKTUBHY E€HEPreTHUKY, IO CHpPUSIE 3MEHIIECHHIO
BHUKU/IIB MApPHUKOBUX Ta3iB Ta 3MII[HEHHIO €HepreTuyHoi Oe3rneku kpainu. [liibprosi
Kpeautu s QizmuHux ocié mokHa orpumatu B [lpuBar Ganky, B OinanbaHKy,
VYkprazoanky, Cenc banky, 6anky «Io0yc» Ta inmux. Cyma kpeauty 10 480 Tuc rpH
Ha TepMiH 10 pokiB [16].

Jliist masioro Ta cepeHpOro Oi3Hecy nepeadaueHi MiIbroBi KPEeIUTH Bij AepKaBU
Ha TMpuaO0aHHS Ta BCTAHOBJIEHHS OyJb-IKOro OOJIaJHAaHHS I8 TreHepallii ado
HAKOIMYEHHs eNeKTpoeHeprii mija 5-9%, ane He Buia 3a o0nikoBy craBKy — 13,5%.
Hapasi kpeautu Ha CEC mis QizuuHUX Ta IOpUIMIHUX OCiO BHUIAIOTh YCTaHOBH, SIKi
nepenbaunay  BiaacHi  mporpamu:  Omanbank, IlpuBarbank,  VYkpraz0aHk,
Ykpekcimbank, bank JIbBiB.

OCbb Ta XXBK MOXyTh OTpUMAaTH KpeauT A0 5 MJH TpH mijag 7% piuHUX Ha
BCTaHOBJICHHSI COHSIYHMX MaHeNeW Ta iHIIOro oOJjagHaHHS I €HEpro30eperKeHHs.
[leit kpeaut MokHa ToeaHaTH 3 mporpamoro "I'pin/[IM", ska nepenbauae jep>kaBHY
KOMIICHCAIlif0 4YacTMHU BuUTpar. [lignpueMiii TakoX MOXYTh CKOPUCTATUCS
nporpamoro "JloctynHi kpenutu 5-7-9%" s dbiHaHCYBaHHS BCTAHOBJIEHHS T'a30BUX
TypOiH, ra3oBUX MOpPIIHIB a00 0i0ra3oBUX YCTaHOBOK. MakcuMallbHa cyMa KpeauTy
CTaHOBUTH J10 150 MibHOHIB rpUBEHb, a TEPMiH KpeauTyBaHHsI — j10 10 pokis [18].

Jist mianpueMINB, MO TUIAaHYIOTh PO3BUBATH BJIACHY I'€HEpaIlilo eJIeKTpOeHePTii
Ha cyMmy noHaja 150 MuH TpH, AOCTYIHI nporo3uiii Big 19 Haibinipmmux OaHKIB
VYkpainu, sKi HaJalOTh TMUIBIOBE KpPEIUTYBaHHS Ha peali3allilo IPOEKTIB 3
BJIHOBJICHHSI eHepreTuuHoi iHGpacTpykTypu [18]. Cyma kpeauTy Moke CTAaHOBUTHU JI0
25 minwiioHiB €Bpo. TepMin — 10 5 — 7 pokiB, 6a30Ba BiJICOTKOBa CTaBKa JUISl KPEIUTIB
y HaIllOHAJIbHIN BamioTi: Ha mepimuit pik — 13,5% piuaux a6o UIRD3M + 0,5 %
MOYMHAIOYH 3 JIPYTrOTO POKYy — IiIaBatoua, ajie He Oiabie UIRD12M + 3% [12].

Jlep’xaBa mocuiwia JIONOMOIY IOAO BCTAHOBJIGHHS COHSYHUX CTaHIHA, IJis
4yoro OyJIO CIPOINEHO peryJidiito OyAiBHUIITBA, IMiIKIIOUCHHS IO Ta30BUX, TEIJIOBUX
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Ta enekrpomepex. [13]. 3 1 aunusa 2023 p. B YKpaiHi He TOTPiOHO OTpUMYBATH J03BLI
Ha BCTAHOBJICHHS COHSIYHMX Oatapeil moryxHicTio 0 30 kBT, a miJIbroBi «HyJIHOBI»
KpEJIUTU JUIsl JOMOT'OCIIOIapCTB MOXKYTh JaTH MPHU KYMiBIi 00JagHaHHS MOTYKHICTIO
1-10 kBr. Ilporo mocraTtHbo i 3a06€3MeYeHHs BJACHUX MOTPEd JOMOIocoapcTBa y
eneprii [19].

Benvke 3HaueHHs AJ1s 3aIy4eHHs 1HBECTOPIB 3 00Ky MiXKHApOJHUX (HiHAHCOBUX
opranizaniii (IFIs) ta opranizaiiii pinancyBanus po3Butky (DFIs) € HasBHicTh 0a3u
eHeproeekTUBHUX MPOeKTiB (project pipeline). Jlnsa i GopmyBanHs MiHiCTEpPCTBO
€KOHOMIKHM YKpaiHu 3a miarpuMku KUiBChKOT KO €KOHOMIKY 30Mpa€ iHBECTULIIMHI
MPOCKTU B €HEPreTUYHOMY cekTopi. [IpoekT MOXKyTh OXOIUIIOBATU BCi MiJCEKTOPH
EHEpPreTUKY, MaloTh OYTH HaIlJIEHI Ha TiJBUINEHHS CTIMKOCTI Ta €HEepPreTUYHOL
HE3aJICKHOCTI Oi3HECy, MPOEKTH MaHEBpPOBOi 1 po3mnojiuieHoi renepanii. Hamami
npoekTu Oyjie MpeACTaBIECHO Ha CHellialbHOMY 1HBECTHUIIITHOMY TOpTalli, SKUi Hapasi
nepebyBae y po3poOili, a TaAKOX BKIIOUEHO JIO CEKTOPATHHOIO 1HBECTULIIMHOTO raity
B pamkax Ukraine Investment Framework [14], 1m0 cripsMoBaHO Ha CTUMYJIFOBAHHS
CTaJIOro pO3BUTKY Y KpaiHH.

BucHoBKH i mepcnmekTHBH MOAAJBIIMX AocCaigkeHb. Ha morouHomy ertami
Jiep’kaBa 30cepequia 3yCWUIST Ha MaKCHMMaJlbHOMY CTUMYJIIOBaHHI Ta MiATPUMII
cy0’€KTIB MiANPUEMHMIIBKOI JSJIBHOCTI  IIOJAO 3JIMCHEHHS eHeproeheKTUBHUX
inBectuiliii. ['ocTpoTa 3aBIaHHS CTUMYJIIOBAaHHSI IHBECTHIII B JeKapOOHi3allil0 Ta
eHeproeekTUBHICT B YKpaiHi oOyMmoOBjieHa KaTacTpo(idHOWO  pyitHaIli€lo
E€HEePreTUYHOI IHPPACTPYKTYpH Ta MOTPEOOI0 B MEPEXO/i 70 CTAJIOro €KOHOMIUHOIO
po3BuTKy. Hapasi 1e He Jmine Oi3HEC-POEKTU Ta BKIQJCHHS Y pPO3BUTOK 1
KOHKYPEHTO3/IaTHICTh MiANMPUEMCTB. le muTaHHsS BUKMBAHHSI €KOHOMIUHOI CHUCTEMHU.
B macmTabax kpaiHu I1i TPOEKTH JTOMOMOKYTh 3MEHIIYBAaTH IIOPIYHiI MpsSMi BTpaTH,
ki caraiote moHany 1 wupa gon CIIA B kpaiHi uepe3 HU3BKHI pPIBEHb
eHeproe(eKTUBHOCTI, TeHEPYBATH JOXOM BCEPEANHI KpailHU Ta MiATPpUMATH 11 CTAINNA
PO3BUTOK, CTBOPIOBATHU HOBI po0OUi Miclis, BIPOBAKyBaTH iHHOBAIIi1, ITiJBUIILYBaTU
€HEepreTu4Hy Oe3leKy rpomaji Ta €KOHOMiKU. ToMy ypsii JOKJIaJa€ MaKCUMaJbHUX
3yCWib U1l CTUMYJIOBAaHHS TIpPOMaJsSH Ta MANPUEMIIB JO HEPEXOay [0
albTEpPHATUBHUX JDKEpeNl eHeprii  Ta eHeprocaMmo3ale3reueHHs HUIIXOM
(dhiHaHCYBaHHS yepe3 IPaHTH Ta HAIaHHS MiJIbIOBUX KPEJIUTIB.
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