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POJIb ®IHAHCOBOI'O MOHITOPUHI'Y B MEXAHI3MI BUABJIEHHSA
HEOBI'PYHTOBAHUX AKTUBIB JIJIS IIUBLJIbHOI KOH®ICKAIILI

Anomauia. Y cmammi po3zensinymo ponib (DiHAHCO8020 MOHIMOPUHSY 6 MEXAHI3MI GUSGTICHHS
HeobIDYHMOBAHUX aAKMUBIE. AKMYyanbHicmb OO0CHIONCEHHS 3YMOGIEHA HEOOXIOHICMIO NIOSUUCHHSL
pe3yibmamusHocmi npomudii aesanizayii 00xo0i8, 00epPUHCAHUX 3NOUUHHUM WASAXOM, HE3AKOHHOMY
30a2auentio, NPUXo8y8aHHio aKmMueie ma GUKOPUCMAHHIO QIHaHCO60I cucmemu Ol nepemiujeHHs
KOWMIG CYMHIBHO20 HNOXOOMNCEHHA 6 YMOGAX MNOWIUPEHHS MPAHCKOPOOHHUX —Onepayii  ma
BUKOPUCTAHHA GIPMYANbHUX aKmugie. Memoro 00CniodcenHs: € meopemuKo-npagoge ma aHalimuyHe
0OTPYHMYBAHHA POTi (DIHAHCOB020 MOHIMOPUHRY ) BUABLEHHI NIOO3piAUX Qinancosux onepayii, AKi
MOJCYMb CEIOUUMU NPO HEOOIPYHMOBAHICG NOXOOICEHHS AKIMUGIE, d MAKONC BUHAYUEHHS HANPAMIG
VOOCKOHANEHHs 83A€EMOO0IL Midc cyb’ekmamu inancosoeo mouimopumney, Jepacagrorw ciyxcoorw
@inancosoco mownimopunzy Ykpainu ma iHWUMU YNOGHOBANCEHUMU opzanamu. Memodonoeiuny
OCHOBY  Q0CNIOJCEHHS CMAHOGIAMY  CUCMEMHUU,  CMPYKMYPHO-QYHKYIOHANbHUL, NOPIGHANLHO-
npasosuil, CMamucmu4Hutl Memoou, Memoou aHanizy ma CUHmesy, a MmaKodlc PU3UK-opicHmosanuil
nioxio. Ha ocHo6i aHanizy HOpMamMueHUx NOI0NCEHb MA NPAKMUKU (QYHKUIOHYBAHHA cucmemu
@Dinancoso20 MOHIMOPUHZY 3ANPONOHOBAHO PO3SNAVAMU MEXAHI3M BUABNIEHHS HEeOOIPYHMOBAHUX
aKmueie AK NOCHI00BHICMb 63AEMONO0G A3AHUX emanie: ompumaHHs iHgopmayii npo ¢hinancosi
onepayii; nepeuHHUIl pUUK-OPIEHMOBAHUL 8i00Ip, ananimuutne 00CHIONCeHHA IHAHCOBUX NOMOKIS,
ooicepen NOXOOJCEeHHsT KOWMI68 Mdad MAuHOBUX 36 A3Ki6, GCMAHOGNIEHHSA O3HAK PUSUKOGOCTHI mda
MOMNCAUBO2O NPUXOBYBAHHA AKMUBIE, (DOPMYBAHHA Y3a2aibHeHUx Mamepianie, ix nepedauy
KOMHEMeHMHUM Op2aHamM ma nooddaibule GUKOPUCMAHHA Oompumaroi ingopmayii y npoyedypax
DO3WYKY, apeuwimy, GU3HAHHA AKMUGI8 HEeOOIPYHMOBAHUMU MA iX CMACHEHHs 6 00Xi0 0epicasu.
Hayxosa moeusna Oocniodicenns nonseac y cucmemamusayii eiemMeHmis Mexawismy GUsGIeHHs
HeOOTPYHMOBAHUX AKMUGIE MA OOIPYHMYBAHHI 1020 QYHKYIOHANBHO20 36’513KY 3 Npoyeoypamu
YusinbHoi KOH@Ickayii. ABmMopcvbKull 8HeCOK NONsiede€ y GUOKDEMIEHHI OCHOBHUX [HMOpMAYiliHUX,
AHATTEMUYHUX MA MIHCBIOOMUUX KOMIOHEHMIB 3A3HAYEH020 MEXAHI3MY, BUSHAYEHHI iX NOCAi008HOCHI
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Ma GCMAHOBIEHHI KIIOUOBUX Hpobnem 1020 QyHKyionysanna. Illpaxmuyne 3naueHHs 00epicamux
Pe3yIbmamie Nos2ac y MONCIUBOCIT BUKOPUCANHS 3ANPONOHOBAH020 NiOX00Y 0151 0OCKOHANEHHS
aHanimuunol disibHocmi niopo30iny (hiHaHCO80T poO3BIOKU, NPOYEOYD MINCEIOOMUO20 THPOPMAYTIHO20
0OMIHY mMa  PUBUK-OPIEHMOBAHO20  GUAGNCHHS AKMUGI6 13 NOMEHYIUHO HeoOIPYHMOBAHUM
noxoooicentam. OOIPYHMOBAHO OOYINLHICIb NOOATLULOZO PO3BUMKY YUDPOBUX THCMPYMEHMI6 aHai3y
Ginancosux nOMoKis, agMoMamu308anoi 0OPOOKU GETUKUX MACUBIE OAHUX Ma Inme2payii 0epiHcasHUX
inopmayiiinux  pecypcie. I[lepcnexmueHum HANPIMOM — HOOANBUUX — OOCAIONCEHb  BU3HAUEHO
hopmysanns yughposoi mooeni 63aemo0ii’ YiHAHCO8020 MOHIMOPUHZY, PO3ULYKY AKMUBIE Ma NPOYeOyp
ix cmsieHenHs 8 00XI0 0epHCcasu.

Knrouoei cnosa: 3nouunni axmusu, Kpunmoakmueu, Heobrpywmosani axmueu, [IBK/®T,
YusinbHa KoH@pickayis, (inancosa be3nexka, PiHanco8Ul MOHIMOPUHE.

JEL Classification: K42, G28, 033

Absztrakt. A cikk a pénziigyi monitoring szerepét vizsgdlja a megalapozatlan eredetii vagyon
feltarasanak mechanizmusdban. A kutatds aktualitasat a biincselekménybdl szdrmazé jovedelmek
legalizdldasa, a jogellenes vagyongyarapodds, a vagyon elrejtése, valamint a kétes eredetii
pénzeszk6zok pénziigyi rendszeren keresztiil torténd mozgatdsa elleni fellépés hatékonysaganak
novelése indokolja, kilonds tekintettel a hatdrokon atnyGlé ugyletek és a virtualis eszkozok
alkalmazasanak terjedésére. A kutatas célja a pénzligyi monitoring szerepének elméleti-jogi és
analitikai megalapozdsa az olyan gyanus pénziigyi miiveletek feltarasaban, amelyek a vagyon
eredetének megalapozatlansagara utalhatnak, tovdbba a pénzlgyi monitoring alanyai, az Ukran
Allami Pénziigyi Monitoring Szolgdlat és mds felhatalmazott szervek kozotti egyiittmiikodés fejlesztési
iranyainak meghatarozasa. A kutatas modszertani alapjat a rendszerszemléletii, strukturalis-
funkcionalis, 6sszehasonlitd jogi és statisztikai mddszerek, az elemzés és a szintézis modszerei,
valamint a kockazatalapd megkdzelités képezik. A jogszabalyi rendelkezések és a pénziigyi monitoring
rendszer mitkodesi gyakorlatanak elemzése alapjan a tanulmdny a megalapozatlan eredetii vagyon
feltarasanak mechanizmusat egymdssal Osszefiiggd szakaszok sorozatakeént értelmezi: a pénziigyi
mitiveletekre vonatkozo informdciok beszerzése; elsodleges kockdzatalapu sziirés;, a pénziigyi
aramlasok, a pénzeszkdzok eredete és a vagyoni kapcsolatok analitikai vizsgélata; a kockéazati
ismérvek és a vagyon esetleges elrejtésére utald jelek azonositasa; dsszefoglald anyagok elkészitése;
azok illetékes szervek részére torténd tovabbitisa, valamint a megszerzett informdciok tovabbi
felhasznélasa a vagyon felkutatisara, zdroldsdara, megalapozatlan eredetiivé nyilvanitisara és az
dllam javara torténd elvondsdara iranyulo eljardsokban. A kutatds tudomanyos ujdonsdga a
megalapozatlan eredetli vagyon feltardsat szolgdlo mechanizmus elemeinek rendszerezésében,
valamint e mechanizmus és a polgari jogi elkobzasi eljardsok kozotti funkciondlis kapcsolat
megalapozasaban rejlik. A szerzoi hozzdjarulds az emlitett mechanizmus f6 informacios, analitikai és
intézménykozi elemeinek elkulonitésében, sorrendjuk meghatarozasdaban, valamint miikodésiik
kulcsfontossagu problémdinak feltarasaban dll. Az eredmények gyakorlati jelentoségét az adja, hogy a
javasolt megkozelités felhasznalhato a pénziigyi hirszerzé egység analitikai tevékenységeének, az
intézménykozi informaciocsere eljardsainak, valamint a potencidlisan megalapozatlan eredetii vagyon
kockazatalapl feltdrasanak tovabbfejlesztésére. A tanulmany indokolja a pénzigyi aramlasok
elemzését szolgald digitalis eszkézok, a nagy adathalmazok automatizalt feldolgozasa, valamint az
allami informacios rendszerek integracioja tovabbi fejlesztésének célszertiségét. A tovabbi kutatasok
igéretes iranyaként a pénziigyi monitoring, a vagyonfelkutatis és az allam javdra torténd
vagyonelvonds eljdarasai kozotti egyiittmiikodés digitalis modelljének kialakitasat hatarozza meg.

Kulcsszavak: biincselekménybdl szarmazé vagyon, kriptoeszkozok, megalapozatlan eredetii
vagyon, AML/CFT, polgari jogi elkobzas, pénzigyi biztonsag, pénziigyi monitoring.
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Abstract. The article examines the role of financial monitoring in the mechanism for identifying
unfounded assets. The relevance of the study is due to the need to increase the effectiveness of
countering the legalization of proceeds from crime, illicit enrichment, concealment of assets, and the
use of the financial system to move funds of dubious origin in the context of the spread of cross-border
transactions and the use of virtual assets. The purpose of the study is to provide a theoretical, legal
and analytical justification for the role of financial monitoring in identifying suspicious financial
transactions that may indicate the unfounded origin of assets, as well as to identify areas for
improving interaction between financial monitoring entities, the State Financial Monitoring Service of
Ukraine and other authorized bodies. The methodological basis of the study includes systemic,
structural-functional, comparative-legal, statistical methods, methods of analysis and synthesis, as
well as a risk-oriented approach. Based on the analysis of regulatory provisions and the practice of
the financial monitoring system, it is proposed to consider the mechanism for identifying unfounded
assets as a sequence of interconnected stages: obtaining information about financial transactions;
initial risk-oriented selection; analytical study of financial flows, sources of funds and property
relations; identification of signs of risk and possible concealment of assets; formation of generalized
materials; their transfer to competent authorities and further use of the information obtained in the
procedures for searching, arresting, recognizing assets as unfounded and their recovery into state
revenue. The scientific novelty of the study lies in the systematization of the elements of the mechanism
for identifying unfounded assets and substantiating its functional connection with civil confiscation
procedures. The author's contribution lies in the isolation of the main information, analytical and
interdepartmental components of the specified mechanism, determining their sequence and
establishing key problems of its functioning. The practical significance of the results obtained lies in
the possibility of using the proposed approach to improve the analytical activities of the financial
intelligence unit, procedures for interdepartmental information exchange and risk-oriented detection
of assets with potentially unjustified origin. The feasibility of further development of digital tools for
analyzing financial flows, automated processing of large data sets and integration of state information
resources is substantiated. The formation of a digital model of interaction between financial
monitoring, asset tracing, and procedures for their recovery into state revenue is identified as a
promising direction for further research.

Keywords: criminal assets, crypto assets, unfounded assets, AML/CFT, civil forfeiture, financial
security, financial monitoring.

IlocranoBka mnpodsemu. CydacHi 3MiHM y (PIHAHCOBIM CHCTEMI, PO3BUTOK
1M(pPOBOI €KOHOMIKH, ITUPOKE BUKOPHCTAHHS BIPTyaIbHUX aKTHBIB 1 TiI00asizallis
(hiHaHCOBUX TMOTOKIB TPHU3BOIATH 10 HOBHX CIIOCOOIB OTPHUMAHHS IPOTHUIIPABHHUX
noxodiB. B yMoBax BOEHHOrO CTaHy 1 3pOCTaHHS EKOHOMIYHOi HECTaOUIbHOCTI
60poTh0a 31 3JTOYMHHUMH aKTHBAMHU CTAa€ OCOOJIMBO Ba)UIMBOK Ui 3a0e3reueHHs
¢dinaHcoBoi Oe3meku aepxkaBu. He3akoHHO 3100yTe MailHO BHKOPHUCTOBYETHCS HE
TUIBKH JJIs JIeTajizaiii 3JIOYMHHUX JOXOJIB, ajge W g (iHaHCYBaHHS KOPYIIIIi,
YXWJICHHS BiJ MOJIATKIB, HE3aKOHHOTO BHBEJCHHS I'pOIICH 3a KOPIOH Ta MiATPUMKH
OpraHi30BaHOi 3JIOYHHHOCTI.

OpHuM 13 BaXKIIMBHX 1HCTPYMEHTIB JUIsl OOPOTHOU 3 TAKUMU SBUIIAMH € CUCTEMA
(iHaHCOBOTO MOHITOPHUHTY, SIKa JTO3BOJISE BUSBISATH Mimo3pini (iHAHCOBI oreparlii,
aHali3yBaTH pPHU3WMKOBaHI omepalii Ta TmepenaBaTd OTpUMaHy iHGOpMaIiio 10
BIIMOBIIHMX opraHiB. BojgHOoUac TpaauiiifHi METOU KPUMIHAIBHOTO IEepeCcyIiTyBaHHS
HE 3aBXIU IIBUJAKO 3a0e3MeuyyloTh TOBEPHEHHS aKTHBIB, JDKEpelia SKHX He
MiATBEPKYIOThCS  JIETATbHUMH ~ crioco0amu. Binrak, nNHUTaHHA 3aCTOCYBaHHS
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LMBUIBHOT KOH(ICKaIlll HeOOIPYHTOBAHMX aKTHUBIB, 1110 JJO3BOJIIE€ BUJIYYUTH MaiHO Oe3
HEOOX1AHOCTI TOBTOPHOT'O BUPOKY € aKTYyaJIbHUMU 1 CBOEYACHUMHU.

AHani3 ocraHHix JochairkeHb 1 myoOaikamiii. [IpobGrema ¢QinancoBoro
KOHTpOJIIO, (DIHAHCOBUX pPO3CIIAYBaHb 1 OOPOTHOM 3 Jeramizaii€ero (BIAMHUBAHHSIM)
JI0XOJ1iB, OTPUMAHHUX HE3aKOHHUM IUISIXOM, aKTUBHO JIOCITIKY€EThCS BITYM3HIHUMU Ta
3aKOPJIOHHUMH HAyKOBLSIMH. TEOpeTHYHI OCHOBM 3a0€3MeuUeHHs HaIlOHATbHOT
(dinancoBoi Oe3meku JAeTanbHO omucaHi B pobori O. [ bapanoBcwbkoro, e
PO3TIIAAA€EThCS MUTAHHA (1HAHCOBOI Oe3MeKH, 30UIbIIEHHSI CUCTEMHUX BHYTPILIHIX 1
30BHIIIHIX ()IHAHCOBUX PU3HMKIB Ta MPOMOHYIOTHCA CIOCOOM iX 3MEHIICHHS, IO
BJJaCHE CTaJl0 OCHOBOIO JUISl MOJAJIbLIMX JOCHIPKeHb B cdepi (¢iHAHCOBOrO
MOHITOpHUHTY [1].

KommnekcHu#t  migxim Ao 3a0e3mnedeHHs (iHAHCOBOI Oesneku  Oi3Hecy
npeactaBiaenuit y monorpadii T. I'. BacuneiiBa, B. 1. Bonommuna, O. P. boitkeBuya ta
B. B. KapkaBuyka, Jie¢ akIEeHTY€eTbCs yBara Ha MexaHi3Mi ynpaBiliHHA (IHAHCOBUMU
pU3HKaMHU, 1THCTUTYLIMHUX 3acalax €KOHOMIYHOI Oe3MeKH Ta Croco0ax MOKpaIleHHS
(biHaHCOBOT MOJITUKU KpaiHu [2].

[IpakTuyni acnekTH (QYHKIIOHYBaHHS CHUCTEMHU (HDIHAHCOBOTO MOHITOPUHTY
BimoOpaxkeni y gochimkeHHsx M. II. ®demumun ta O. I'. Cryxyka. ABTOpH
OOTPYHTOBYIOTh HEOOXIJHICTh YINPOBAKEHHS PHU3UK-OPIEHTOBAHOTO MIAXOAY 5K
OCHOBHU €()eKTUBHOTO yNPAaBIIIHHSA PU3UKAMU, aKIEHTYIOTh yBary Ha poJii KOMILIA€HC-
bynkii. [3].

Bonnouac cywacHi TenaeHIii (GiHaHCOBOI pO3BIAKKM MOTPeOYIOTHh IMOJATBIIOTO
HAyKOBOTO OCMHCIICHHS 3 ypaxyBaHHsIM IMdpoBoi TpaHchopmarliii ¢iHaHCOBOTO
CEKTOpPY, BHUKOPUCTaHHS PHU3UK-OPIEHTOBAHOTO MiAXOAY, MOIIMPEHHS oOmepauii i3
BIpTyaJlbHUMH aKTUBaMH Ta OHOBJIGHHA MikHapoaHux ctanaaptiB FATF.
HenocratHbo — OCHITKEHUMH  3aJIMIIAIOTBCS  MUTAHHS KOMIUIEKCHOTO — aHajizy
pe3yabTaTUBHOCTI AisuTbHOCTI JlepkaBHOI CiIykOW  (hIHAHCOBOTO MOHITOPHHTY
YkpaiHu B Cy4YacHHX YyMOBaxX, IO W 3yMOBWJIO BHOIp TeMH Ta METy IHOTO
JIOCJIIKEHHS.

CraHOBJIICHHS 1HCTUTYTY MHMBIIbHOI KOH(ICKAIli HEOOIPYHTOBAaHUX aKTHBIB
3aJTUIIAE€ThCS HEJOCTaTHRO BUBYCHUM CaMe€ B €KOHOMIYHOMY IIaHi. barato HaykoBHX
poOIT 30cepekeHl IMepeBaXHO Ha KPHMIHAIBHO-TIPABOBUX ab0 MpoIeCyabHUX
MATaHHSIX KOHQICKAIlli aKTUBIB, TOAI SK €KOHOMIYHI MEXaHI3MH OIIHKH
PU3HKOBAHOCTI aKTWBIB, €(EeKTHBHICT, (PIHAHCOBOTO MOHITOPHUHTY Ta PpPOJb
AQHAIITUYHUX CHUCTEM Y BHSBJICHHI HE3aKOHHOTO MaiiHa MOTpPeOYIOTh JI0JaTKOBOIO
KOMIUIEKCHOTO JIOCIIIIPKEHHSI.

KpiMm TOro, HemocTtaTHhO BHBYEHMMH € TIMTAaHHSA IHTErpamii MeXaHi3MiB
IUBUIbHOT KOH(picKamii y (iHAaHCOBUHW MOHITOPHHT, BUKOPHCTAHHS PHU3UK-
OpIEHTOBAaHOTO TIAXOMY JJIs OIIHKKM HEOOIPYHTOBAaHMX AaKTUBIB, a TaKOXK
BUKOPUCTAHHS Cy4YaCHUX TEXHOJIOTIM aHami3y BEIMKUX JIaHUX Yy BHIIAJKY
po3ciiyBaHHs (HiHAHCOBUX MPABONIOPYIICHb.
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®opmyaOBaHHA Wijeld crarTi. MeToro naHol HayKoOBOI Mpall € BUBYEHHS
Cy4YacHHX METOJIB 3amoOiraHHs 1 OOpoThOM 31 3JIOYMHHUMH aKTHBAMU B CHUCTEMI
(1HaHCOBOTO MOHITOPUHTY Ta JOLUIbHICTH BUKOPUCTAHHS 1HCTUTYTY UUBUIBHOT
KoH(ickailii HEOOIPYHTOBAaHMX AaKTHBIB SK crocoOy 3abe3nedeHHs (HIHAHCOBOI
0e3MneKu JepKaBU.

Meroau Ta MeromoJioris. MeTOIOOTIYHOIO OCHOBOIO AOCHIIKEHHS € HaOlp
3arajJbHOHAYKOBHX 1 CHEIIalbHUX METOMIB, SKi JIOMOMOTJIHM MPOBECTH JIE€TaTbHUM
aHayli3 MeXaHI3MIB (PIHAHCOBOTO MOHITOPUHTY Ta KOH(IcKalii axkTUBIB. Y
JIOCITIJPKEHHI 3aCTOCOBAaHO CHUCTEMHHUM MIAXIJA s BHU3HAYEHHsA poJii (HIHAHCOBOTO
MOHITOPUHTY B cHCTeMl (iHAHCOBOi O€3meKku JepkaBU. 3 BUKOPUCTAHHSIM
MOPIBHSJIBHOTO METOJY IPOaHANII30BAaHO OCOOJIMBOCTI KPUMIHAIBHOI Ta HUBUIHHOL
KOH(icKallll akTUBIB, a TaKOK MI>KHapoH1 HopMuU Yy cepi [IBK/DT. Metonu anamnizy
Ta CHHTE3Y BUKOPHCTOBYIOTHCS JIJISi OI[IHKM Cy4YaCHUX TEHACHIIH y PO3BUTKY
(1HaHCOBOTO MOHITOPUHTY, JOCHIPKEHHSI PHU3MKOBUX (piHAHCOBUX oOmepauid Ta
BU3HAueHHs (HaKTOpiB, N[0 BIUIMBAIOTh Ha JIETali3allil0 HE3aKOHHUX JIOXOJIIB.
CTaTUCTUYHUI METOJ] BUKOPHCTAHO JUIs OMpaltoBaHHS OMIMIHHUX ITOKAa3HHKIB
TisTpHOCTI JlepkaBHOI ciry0u (hiHaHCOBOTO MOHITOpHHTY YKpainu 3a 2023-2025 pp.
Pusuk-opieHTOBaHUN MIiAXiA JaB MOXJIHMBICTh OLIHUTH €(PEKTUBHICTh MEXaHI3MY
BUSIBJICHHSI HEOOTPYHTOBAHUX aKTHMBIB B YMOBax IU(poBizallii (iHAHCOBOI CUCTEMH.
[HpopmariiiHoI0 OCHOBOIO JOCIIIPKEHHS CTaJldi HOPMAaTUBHI IOKYMEHTH YKpaiHu, siKi
CTOCYIOThCSA 3amoOiranHs 1 OOpoThOM 3 Jeramizaimicro (BIIMHUBAHHSIM) JOXO/IIB,
oTpuMaHuX 3JI04MHHUM nuisixoM. Cepen Hux 3akoH Ykpainu «lIpo 3amoOiraHHs Ta
OpPOTHIII0 Jieramizamii (BIAMHUBaHHS) OXOIIB, OJEPKAHUX 3JIOYMHHUM IIJISIXOM,
(diHaHCcyBaHHsA Tepopu3My Ta (IHAHCYBaHHS pPO3MOBCIOKEHHS 30p0i MacoBOTO
suuieHHs» [4] ta [lonoxenus npo [epkaBHy ciayk0y (piHAHCOBOI'O MOHITOPUHTY
Ykpaiau (JJICOMY) [5]. Takox Oynu BpaxoBaHi MibkHapoaHi pekoMmenaamii FATF [6],
matepianu orinoBaHHs cuctemu [IBK/®T, miaroroneni MONEY VAL [7], odimiiini
3BiTH Tpo poboty Jlep:kaBHOI Cay»Ou (piHaHCOBOro MOHITOpHUHTY Ykpainu [8-10],
odiIiiH1 3BITH TIPO poOOTYy ATeHCTBa 3 PO3IIYKY Ta MEHEHKMEHTY akTuBIB (APMA)
[11-13], a Takox aHamituuni Matepianu Big Egmont Group[14] ta Basel Institute on
Governance [15].

OcHoBHi pe3yabTaTn AochaimkeHHs. Cucrema 3amnoOiranHs i1 OopoThOM 3i
3JIOYMHHUMHU aKTHBaMH € eJeMEHTOM 3abe3mneueHHs (piHaHCOBOI Oe3MeKu KpaiHu Ta
cTabimpbHOCTI (IHAHCOBOI CHCTeMH. B cydacHHX yMOBaX, pPO3BHTOK IH(PPOBHUX
(IHAHCOBUX TEXHOJIOTiH, 30IIBIIEHHS KUIBKOCTI TPAaHCKOPAOHHHX (hIHAHCOBHUX
oreparii 1 BUKOPUCTAHHS BIPTyalbHUX aKTHBIB MPU3BOMAATH 0 BUHUKHEHHS HOBUX
CXeM 1 MOMXJIMBOCTEH HJisi HE3aKOHHOro 30aradyeHHs. lle BuMarae BIOCKOHAJICHHS
MeXaHi3MiB  (pIHAHCOBOI'O  MOHITOPUHTY, PH3UK-OPIEHTOBAHOTO  aHANi3y Ta
3acTOCYyBaHHS €(DEKTUBHUX IHCTPYMEHTIB ISl MOBEPHEHHS HE3aKOHHO OTPUMAaHHMX
akTuBiB. Bukopucrtanus iHaHCOBOTO MOHITOPUHTY JUIsl BUSIBJICHHSI aKTUBIB JOIIIBHO
PO3TISAIATH K TOCHIIOBHICTh B3a€MOIOB’SI3aHUX 1HQOPMAIIHHUX, AHATITHYHUX Ta
MPaBOBUX [iH, y MeXax SKUX JaHi mpo (iHaHCOBI omeparii TpaHCPOPMYIOThCSA Y
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B1JIOMOCTI, 1110 MOXYTb OyTH BUKOPUCTaHI KOMIIETEHTHUMHU OpPTaHaMU JJisl BUSIBJICHHS
Ta PO3IIYKY aKkTHUBIB. BaxnnBo po3MexoByBaTH (yHKIIi (pIHAHCOBOIO MOHITOPHUHTY,
pPO3IIYKy aKTWBIB, apeliTy Ta CyJOBOTO CTSITHEHHs: BOHU 3/IMCHIOIOTHCS DPIZHUMH
cy0’eKTaMH Ta MalOTh Pi3H1 IPABOBI1 MiICTABH.

370YMHHI aKTHBU BKJIIOYAIOTh TpoIll, MaiHO, KOpPHIOpPAaTHUBHI MpaBa, LIHHI
narepu abo iHmI (iHAHCOBI PeCypcH, OTPUMaH1 BHACIIOK 3JI0YMHHOI AISUTBHOCTI YU
BUKOPUCTAHI I ii (iHaHCyBaHHS. IX NPUCYTHICTB y JeraibHili eKOHOMIlli CTBOPIOE
BEJIMKI PU3UKH Ul (PIHAHCOBOI CHUCTEMHU, CIIpUSIE€ TIHI3allli €KOHOMIKHM Ta MPU3BOJIUTH
710 KOPYTMLIHHUX PU3UKIB.

BaxnuBy ponb y O0poTh0i 31 3JTOYMHHUMH aKTUBaMH Bifirpae ¢iHaHCOBHI
MOHITOPHUHT, KU TapaHTYE:

— BUSBJICHHS M1A03pLINX (DIHAHCOBUX YTOJI;

— OILIIHIOBAHHS PU3UKIB KIIIEHTIB;

— aHaJIi3 pKepelna MOX0HKSHHS TPOIIeH;

— Tepeady JaHWX JO0 CTeliaJbHO YIIOBHOBAKCHUX OPTaHiB;

— 3amo0iraHHsT BUKOPUCTaHHIO  (IHAHCOBOI CHCTEeMHU  JUIsS  Jieramizaiii
HE3aKOHHHX JIOXOJIIB.

VY pamkax iHTerpaiii YKpaiHu 10 MIKXHApPOJHOI CHCTeMHU (DiHAHCOBOI OE3IMeKu
nependadeno gorpumanHs cranaaptieB FATF ta mupexktus €Bponeiicbkoro Coro3y y
chepi [IBK/®T [6]. Pusuk-opieHTOBaHU# miaxix A03BOjs€ (DIHAHCOBHM YCTaHOBaM
30Cepe/KyBaTH PeCypCcH Ha HalOUIbII PU3SMKOBHUX Yrofax Ta yyacHUKax (hiHaHCOBOTO
MOHITOPHUHTY

MexaHi3M BUSBJICHHS HEOOIPYHTOBAHUX aKTHBIB JOLUIBHO PO3TIISAATH SIK YITKY
HOCIIJIOBHICTh BIJAMOBITHUX €TamiB — MOYMHAIOYM 3 OTPUMaHHS Ta IEPBUHHOTO
Bi100OpY MaHMX Tpo (iHAHCOBI Omepallii Ta 3aBEPIIYIOUH iX aHATITHYHUM aHATI30M,
CKJIQaHHsAM  y3arajpbHIOIOYHUX  JIOKYMEHTIB Ta  HaACWIaHHAM  iH(opmarii
BIJIMOBIJAJIbHUM OpTaHaM JijIsl TOAAJBIIOr0 PO3IIYKY, apelITy Ta BUPIMICHHS MTUTAHHS
npo KOHGICKAIlI0 aKTHBIB Ha KOPHUCTh JepkaBu. [ 0oBHI eramu (iHAHCOBOTO
MOHITOPHHTY, X OCHOBHI Cy0’€KTH, 3MICT Ta pe3yjbTaTH CUCTEMATU30BAHO B TaOHIII
1.

Taoannsa 1
OcHoBHi eTanu GiHAHCOBOr0 MOHITOPUHIY B MeXaHi3Mi BUSIBJICHHA
HEOOIPYHTOBAHMX AKTHBIB*

Erann OcHoBHi cy0’eKTH 3MicT Ta pe3yabTar
1. BusBnenns Ta Cy0’exTH IEpBUHHOTO BusiBneHHs 03HaK PHU3WKOBOCTI OIeparlii,
TTOB1TOMIIEHHS (hiHaHCOBOTO MOHITOPUHTY MPOBEACHHS  HAJEXKHOI TMepeBipkH  Ta
nofiaHHs iHpopmaii 1o JCOMY.
2. 30upaHHs Ta JCOMY OTtpumanHs, nepeBipka, cucTeMaTH3allisg Ta
00pobIeHHs MEepBUHHUN  aHaNli3  TOBiIOMJIEHb 1
iHbopMarii JIOJTATKOBOI iH(opMaIii.
3.Pusuk- JACOMY BusiBnenHss 3B’SA3KiB MK  OmeparlisimMu,
OpieHTOBaHUI oco0aMM Ta aKTUBaMH, (POPMYBaHHS JIOCHE
aHaJi3 Ta  BCTAHOBJCHHS  O3HAK  MOXKJIHMBHX
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Eranu OcHoOBHi cy0’eKkTH 3mMicT Ta pesyabTar
PaBONOPYLICHb.
4. ®opmyBanns Ta | JCOMY; npaBooxoponni Ta | [linroToBka y3araJbHEeHWX MartepiamiB i
nepenaBaHHs PO3BilyBaibHI OpTaHH nepenaBaHHs iX KOMIETEHTHUM OpraHam
MaTepiajiB JUISL TTOJIAJIBIIIOT0 pearyBaHHsL.
5. BusiBneHHs 03HaK [IpaBOOXOpPOHHI OpraHu; BceraHnoBneHHs MICIE3HAXOJIKEHHS,
HEOOIPYHTOBaHUX HA3K, APMA; inmi BJIACHHMKIB Ta XapaKTEPUCTHK aKTUBIB,
aKTHBIB Ta PO3MIYK YIIOBHOBa)KEH1 OpraHu oTpuMaHHs iHpopMalii 3 AepKaBHHX 1
aKTHBIB MDKHApOIHUX JpKepen. Ananmi3 iHdopmaii

PO AaKTUBU Ta JOXOAU  IyOIIYHHUX
CITy>kOOBIIIB, CHIBCTABJICHHS  BapTOCTI
aKTHBIB 13 3aKOHHUMH JOXOJAMHU.

6. Apemr i cymoBe [Ipokypop, cyn Ta iHm 3acTocyBaHHs  mepen0adyeHUX  3aKOHOM
pillIeHHS YIIOBHOBa)KEH1 cy0’€KTH 3ax0/IiB 3a0€3MeYCHHS Ta BUPIMICHHS CYI0M
MUTaHHS 1010 HEOOIPYHTOBAHHUX AKTHUBIB 1
iX CTSITHEHHs B JIOX1JI JICp’KaBH.

* Jlrcepeno: cxknaderno na ocnosi [4; 16 - 18]

OaHuM 13 CYTT€BUX BUKIHUKIB /s CUCTEMHU (PIHAHCOBOTO MOHITOPHHIY €
aKTUBHE BUKOPHCTAHHS KPUNTOBAIIOT. BUKOpHCTaHHS BIPTyaJlbHUX aKTHBIB
3a0e3mevyye BHCOKY aHOHIMHICTh Ta YCKIJIQIHIOE TPOIECH BU3HAYCHHS CIPABXKHIX
BJIACHUKIB.

OmHuM 13 HAMOUIBII TI€BUX CITOCOOIB MOBEPHEHHS HE3aKOHHO 3100yTHX aKTHBIB
y Cy4aCHHX yMOBAax € IIUBUIbHA KOH(ICKAIlis HEOOTPYHTOBAHUX AKTHBIB.

VY HUMHINIHIX HAYKOBUX JOCIIDKEHHSAX MOHATTS «IMBUIbHA KoH(pickamis» (Non-
Conviction Based Asset Recovery) po3risgaeTbecs Sk OKpeMUi MpaBOBUHN 1HCTPYMEHT
JUIA TIOBEPHEHHSI aKTHBIB, Y BUMAIKy HE MIATBEPPKEHHA iX MyOI1YHO-3HAUYIIUMU
ocobamMu, 0e3 HeOOXiAHOCTI BUHECEHHsS OOBHMHYBAJIHHOTO BHUPOKY Y KpUMIHAIHHOMY
npoBa/pkeHHI. Ha BigMiHy Bij KpuMiHaIbHOT KOH(icKarlii, IHUBIIbHA KOHQICKAIlis
TPYHTY€ETbCSI Ha aHaji3l 3aKOHHOCTI IMOXOJDKEHHS MaiiHa, BIAMOBIAHO JO JOXO/IIB
nyOJiyHOT 0cOOM Ta BapTICTIO ii aKTHWBIB, a TAaKOXX Ha 3aCTOCYBaHHI CTaHIApTIB
JI0Ka3yBaHHS, 110 BUKOPUCTOBYIOTHCS B IIUBIIBHOMY MPOIIECI.

BBaxkaemo, 1m0 NMBIIRHY KOH(DICKAIIO JOMUIBHO PO3MISAATH SK CKIATHHI
aJIMiHICTPaTUBHO-TIPABOBUM 1 CYJIOBHUH MeXaHI3M, 10 BKIIOYAE BUSIBJICHHS,
MiATBEPIKEHHSI CYMHIBHOCTI TOXOJ/KEHHSI aKTHBIB Ta iX MOJalibllie BWJIYYCHHS Ha
KOPHCTH JIepKaBH, 32 YMOB JOTPUMaHHS MPHUHIIMITB 3aKOHHOCTI, IPOMOPLIHHOCTI Ta
CYJIOBOTO KOHTPOIIIO.

3a CBO€IO MPaBOBOIO MPHUPOJOI0 el MEXaHI3M Ma€ CHUIbHY PHUCY 3 MOJEILTIO
Non-Conviction Based Asset Recovery, kpiM Toro, BiH IpU3HAYCHUN IS TOBEPHEHHS
HE3aKOHHO OTPHMAaHHMX aKTUBIB HE3aJIEKHO BiJl HASIBHOCTI OOBHMHYBAJILHOTO BUPOKY,
ajie Ma€e CBOi IpollecyaabHI 0COOIMBOCTI, BU3HAYCHE KOJIO YYAaCHUKIB Ta 0COOJIMBOCTI
MpoLIeCy JT0Ka3yBaHHS.

OTxe, B MeXax HAIIOrO JOCIIHKEHHS BUKOPUCTOBYETHCS TEPMIH «IIMBIIbHA
KOH(iCKaIlis» K IIMPOKa y3arajJbHIOIYa HAyKOBa KaTEropis, IO OXOIUIIOE CyYacHi

ISSN 2786-6734; eISSN 2786-6742
310



Acta Academiae Beregsasiensis. Economics )=
Bunyck 14. (2026) 14. szam (2026) Volume 14. (2026) i

MDKHApOJH1 ME€XaHI3MHU OBEPHEHHSI HE3aKOHHUX aKTUBIB 1 JO3BOJISIE IOPIBHIOBATH iX
3 YKpaiHChKOIO MOJIEJIUII0 BU3HAHHS aKTHBIB HEOOIPYHTOBAHMMH Ta iX BMIIYYEHHS Ha
KOPHCTb JIEpP>KaBH.

Ha Biaminy Bif TpaauiiiHOi KpuMiHaIbHOI KOH(ICKaIli, IUBIIbHA KOH(]ICKaIIis
Jla€ MOXJIMBICTh BUSIBJIATU aKTHUBH, LI0JI0 SIKUX HEMA€E 3aKOHHMX JOKa31B MOXOKEHHS,
HaBITh 0€3 BUHECEHHsI [IOBTOPHOTO BUPOKY B KPUMIHAJIbHIN CITpaBI.

OCHOBHOIO NEpPEBAror0 MUBLILHOI KOH(ICKALIl € MOKIIUBICTD:

- MIBUAKO OJIOKYBATHU HE3aKOHHO 37100y Ti aKTUBH;

- 3MEHUIEHHS PU3HUKIB iX MMOJAJIBIIOrO MPUXOBYBAHHS;

- TIABUILICHHS €()eKTUBHOCTI MMOBEPHEHHS TPOIIEH 10 OIOIKETY;

- YKPIIJIEHHSI aHTUKOPYILIHHOTO MEXaHI3MY JIEP>KaBH.

[TopiBHSIHHS KpUMIHAJIBHOI Ta LMBUIbHOT KOH(]ICKalli SIK MPAaBOBUX MEXaHI3MIB
MMOBEPHEHHSI AKTUBIB HaBe/IEHO B Ta0. 2.

Taoauuga 2
ITopiBHATIbHA XapaKTEePUCTHKA KPUMIHAJIBHOI Ta HMBIJIBHOI
KOHickanii akTuBiB™*

Kpurepiii KpuminanbHa KoHdickamis HuBisbHAa KOHpickanis
. . HasBHicTh
ITincraBa 3acTocyBaHHS OOBUHYBaTLHUI BUPOK .
HEOOTPYHTOBAaHHUX aKTHUBIB
HeoOxinHicTs noBeneHHS
A FOBCA O60B’s13k0Ba He € Bu3HauansHOIO
BHHHU
TpuBamicTs nmponexypu TpuBana BigrocHo mBuaka
[ToBepHEHHST HE3AKOHHMX
OcHoBHa Mera IToxapanHs ocoou .
aKTHBIB
Exonomiunamii edexr YacTroBuit Bucoxwuit
Pu3mik npuxoByBaHHS aKTHBIB Bucokuii MeHnnmit

*/[oicepeno: cpopmosano asmopamu

CyuacHa cuctema (piHaHCOBOT'O MOHITOPUHTY Ta (piHAHCOBOI PO3BIAKH B YKpaiHi
«...€ BOXIIUBOIO 1 Ji€BOIO (POPMOIO JCP)KABHOTO KOHTPOJIIO 3 METOIO 3amoOiraHHs Ta
npoTuaii jeranizarii (BiIMHUBaHHS) JTOXOJIB, OJCPXKAHUX 3JIOYMHHHUM IUIIXOM, a0o0
¢dinancyBanHio TepopusMy. Cuctema ¢iHAHCOBOI PO3BIIKH, 3 OIHOrO OOKYy, Mae
BIJINOBiIaTH MDKHApPOAHMM BHMOTaM, a 3 IHIIOTO — MaKCHMAalbHO BpPaxOBYBaTH
HasBHY (DIHAHCOBY CHCTEMY, COIIAJIbHO-€KOHOMIUHI Ta KYyJIbTYpHI OCOOJHMBOCTI,
MPaBOBI Ta MPABOOXOPOHHI Tpaauilii aepxkasm» [ 19, ¢ 9].

Jlana cuctema (yHKIIOHY€ B YMOBax MEPMAaHEHTHOTO 3POCTaHHS (PiHAHCOBUX
omepairiii, mepexoay OaHKIBCbKOi cdepu B I1udpoBuid dopmaT Ta 3pOCTaHHS
pU3MKOBHX TpaH3akiid. [lutanHs OOpoTHOM 31 3JIIOYMHHUMH aKTUBAMH IOCTAJIO
0COOJIMBO TOCTPO HA TOYATKy MOBHOMACIITAOHOTO BIHCHKOBOTO BTOPTHEHHS, IO
MIPU3BENIO JIO 3pOCTaHHS KIJIBKOCTI Omepalliii mo0 HeJeralbHOr0 BUBEJICHHS KOIITIB,
BUKOPUCTAHHS KPUNITOBAIIOTH Ta aKTHUBI3aI[it0 TIHBOBOI EKOHOMIKH.

Hocnimkenns poOotu cucreMu (PIHAHCOBOTO MOHITOPUHTY TIOKa3ye, 10
KUTBKICTh TOBIIOMJICHB TIPO MiA03piii (iHAHCOBI Mii, SKI HaIeXaTh JO KOMIETEHIT
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JlepaBHO1 ciy>k0u (iHAHCOBOIO MOHITOPUHTY YKpaiHu, 3pocTtae. lle BinOyBaeThbCs
SK 4epe3 BUMOTH PETyJIATOPIB, TaK 1 3aBASAKH OUIbII aKTUBHOMY 3aCTOCYBAHHIO PU3UK-
OpIEHTOBAHOTO MIAXOAY 3 OOKYy 0C10, SIKi BUKOPUCTOBYIOTh NEPBUHHUMN (PiHAHCOBUIA
MOHITOPUHTY

JIJis OLIHIOBaHHS PE3yJIbTaTUBHOCTI (PIHAHCOBOIO MOHITOPUHTY JUIsl BUSIBJICHHS
HEOOIPYHTOBAHUX aKTUBIB JOLUIBHO MIPOAHAI3yBaTU JUHAMIKY OCHOBHUX IMOKA3HUKIB
nisibHOCTI JJCOMY 3a 2023-2025 pp. Bubip 3a3HaueHoro mepiogy 3yMOBIIEHUMN
HEOOXIAHICTIO TPOCTEKEHHSI 3MIH Y POOOTI CUCTEMH (PIHAHCOBOTO MOHITOPUHTY B
yMOBaX BOEHHOTO CTaHy Ta OLIIHIOBAaHHS pe3yJbTaTiB ii 1HQOpMaLiiHO-aHATITUYHOL
TisBHOCTI (Tabu. 3).

BaxnuBoro ocobnusicTio 2025 poKy cTano BOPOBAHKEHHS PU3HK-OPIEHTOBAHOTO
nigxoxy Ta keiicoBoro 3BiTyBaHHS. JJCOMY 3a3Hauae, mo iHdopmallis aHaIi3y€eThCs
3 ypaxyBaHHSIM PH3UKY, 00 €IHY€ThCS 3a CHIIBHUMH YYaCHUKaMH, (PiHAHCOBUMH
3B’sI3KaMH, MICISA 4Oro (POPMYIOThCS JIOChE Ta y3arajbHEH1 MaTepialiu.

Taoaunsa 3
OcHOBHI MOKa3HUKH AisJIbHOCTI [ep:xaBHOI ciry:k0u (piHAHCOBOIO
MOHITOPUHIY YKpainu y 2023-2025 pp.*

IMokasHuk 2023 pik 2024 pik 2025 pik
Otpumani moimomieHHss 1po (inancosi | 1 432 684 1754 604 1957 278
orepartii, oI
B3sari Ha 00711k MOBIJOMIIEHHS, OJI. 1429594 1750 940 1953 807
[igo3pini ¢inaHcoBi omepatlii (misbHICTB) | 155 369 307 828 320 279
cepeq B3ATUX Ha 00JIIK, OI.
KeticoBi moBimominenHss 3 Bu3HadeHumu | 98 535 208 852 255178
O3HAKaMH ITiIO3PH, OJI.
Martepianu, mnepeaadi 10 IpaBoOXOpoHHUX Ta | 1 122 1053 1441
PO3BiAYBaJbHHUX OPTaHIB, OF.

*[orcepeno: cghopmosano Ha ocHo8i oiyitinux 36imig [epaicasroi ciycou ginancosozo
monimopuney Yrpainu 3a 2023-2025 pp. [8-10].

Jlani Tabn. 3 cBig4aTh mpo 30UIbIICHHS 00CsTiB 1H(QOpMAIi, 0 HATXOIUTh 10
JNCOMY Ta ompaiboByeTbecs HUM. OJHOYACHO 3 PO3MIMPEHHSIM 3arajJbHOr0 MacUBY
MOBIIOMJICHb ~ IIPOCTEKYETHCA 30LIBIICHHS KUIBKOCTI MITO3pUIHX  (DIHAHCOBUX
oreparlii Ta KeHCOBHX TOBIJOMJICHD 13 BU3HAUCHUMH O3HAKaMH TI1I03pH.

Ornsan  odiuiiinoro 3BiTy JlepxkaBHOi ciyx0Ou (iHAHCOBOTO MOHITOPUHTY
VYkpainu mnokasye, 1o B JOKyMEHTI BiACYTHS iH(oOpMaIlis MPO KUTBKICTh MITO3PUIUX
(hiHAaHCOBUX OIepalliil 3a PI3HUMHU KAaTETOpisIMH PU3HKY. Tomy Ui yHOPSIKYBaHHS
OTPUMAHUX pe3yJbTaTiB HaMHU IMPOBEICHO aHali3 OCHOBHUX BHU/IB PHU3HKIB, IO
BI/IMOB1Aaf0Th Mi>kHapoaHUM ctangapTam FATF (tabm. 4).
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Taoauns 4
OcHOBHI BUAM PU3UKIB, 110 iteHTHiKyBagucs [dep:kaBHOIO Ci1yx0010
(¢inancoBoro Monirtopunry Ykpainu y 2025 poui (aBTOpchbKe y3arajJbHeHHs)

Buja pusuky XapakTepucTuka
TpaHckopaoHHE IEpeMilIeHHS BukopucranHsi MbKHApOIHUX (IHAHCOBUX OMeEpariid st
KOIITIB NPUXOBYBaHHS MOXOMKEHHS aKTUBIB

[IpoBeneHHs omepalliii i3 KpUIITOBAIIOTAMH Ta IHITUMH
BukopucTraHHs BIpTyalIbHUX aKTHBIB | UU(GPOBUMH  aKTUBAaMH 3  METOK  YCKJIaJHEHHS
BiZicTe)KeHHsI (DiHAHCOBHX MOTOKIB
CrBopeHHs1 a00 BHMKOPUCTAaHHS IOPUAMYHUX o0ci0 0e3
peasibHOT TOCIOAapChKOI JISUTBHOCTI JIIi MacCKyBaHHS
(hiHaHCcoOBHX omneparrii
Jleramizarist JOXOJIiB, oJiep )KaHuX YHACITIZIOK
KOPYIIIHHUX KPUMIHAJIBHUX MTPABONOPYIIEHb
BukopucranHs MexaHi3MiB YXUIJIEHHS BiJl ONOJATKYBaHHS
Ta MiHIMI3aLil TOAATKOBUX 3000B'13aHb
Inmi  omepamii, 110 MalTh O3HAKH  MIJ03PLIOCTI
[HII1I BUCOKOPHU3UKOBI onepariii BIAMOBITHO /IO 3aKOHOMABCTBA Ta  MDKHApPOIHUX
CTaHJapPTIB

Lowcepeno: cgpopmosano na ocnosi 36imy [epowcasnoi cayocou @Qinancogoco monimopumey
Yrpainu 3a 2025 pix [8] ma Pexomenoayiti FATF [6].

BukopucranHs QiKTUBHUX CYy0'€KTIB
TOCIIO/IaPIOBAHHS

Kopymiiitai cxemu

ITonaTkoBi cxemu

3 omsIIy HAa CHUCTEMAaTH3allil0 OCHOBHUX BHUIB PU3MKIB, IO 1M€HTU(]IKYIOTHCS
mig 4Yac 3AilcHeHHS (IHAHCOBOIO MOHITOPHHTY 3a3HAYMMO, IO KJHOYOBHUM
MOKAa3HUKOM YCITIIIIHOCTI CHUCTeMH OOpOTHOM 3 HE3aKOHHUMH aKTUBAMH € OOCSTH
MaiiHa, 010 AKOTo OyJI0 BUKOPUCTAHO MEXaHI3M IUBIILHOI KOH]ICKaIIii.

BaxxnBoro CKiIaJI0BOI0 MEXaHi3My BHSBJICHHS Ta IIOBEPHCHHS aKTHBIB €
nmisnpHicTh APMA mono iX BHSBIEHHS, PO3IIYKy, TMepenadi B YIpaBIiHHSI Ta
peamizamii. OCHOBHI MOKa3HHUKHU MisibHOCTI APMA Ta iX 3Ha4YeHHS JUIsI MEXaHI3My
BHUSIBJICHHS aKTHBIB HaBeIE€HO B Ta0II. 5.

Tao0auusa S
OcHOBHI NOKa3HUKH AisIbHOCTI APMA 1010 BUSIBJIEHHSI Ta PO3UIYKY
akTuBiB y 2023-2025 pp.*

TToxka3zHux 2023 2024 2025 3HauyeHHsl VISl MeXaHi3My BUSIBJIEHHS
HeOOIPYHTOBAHUX AKTHBIB
3BepHEHHs 1100 BUsiBIeHHsT | 12767 7 865 9 468 Xapakrepu3ye 00csr 3BepHEHb L1010
Ta PO3IIYKY aKTUBIiB pO3IIYKY aKTHBIB
Oco0u, 1oA0 IKUX 17649 12 661 18 100 Xapakrepu3zye Macitad AisIbHOCTI 3
311HICHIOBAJIMCS 3aX0IH 3 imeHTUdiKaIii akTHBIB Ta OB’ I3aHUX 13 HUIMU
BUSBIICHHS Ta PO3IIYKY ocib
AKTHUBIB
Peauizariist apemtoBaHux 570,6 326,3 4115 XapakTtepu3ye pe3yabTaTHBHICTh
AKTHBIB, MJIH. TPH. MO/IANIBIIOTO OMPAIFOBAHHS apEIITOBAHUX
aKTHUBIB Ta iX €EKOHOMIYHE BUKOPUCTaHHS B
iHTepecax JIep)KaBH.

* IDbicepeno: cpopmosano na ocnosi 3eimie npo Oisibricme APMA 3a 2023-2025 pp. [11-13].
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®diHaHCOB1 pe3yibTaTu AisuibHOCTI APMA TakoX NTEMOHCTPYIOTh 3HaYHY pOJIb Y
(hopMyBaHHI HaJIXO/KEHB JI0 JACPKABHOTO OIODKETY.

TakuM 4MHOM, HaBeAEHI MMOKA3HUKHU MiATBEPKYIOTh 3pocTaHHs poiii APMA sk
IHCTUTYLIMHOI JIaHKM MEXaHI3My BHSBJIEHHS, PO3IIYKYy Ta YIpPaBIiHHS aKTHUBaMHU.
BoaHoyac 11 MOKa3HUKM HE MOXKYTh OTOTOKHIOBATHCS O€3MOCEpPEeAHbO 3 00CATOM
HEOOTPYHTOBAHMX AaKTHBIB, IIOAO SKHUX 3aCTOCOBAaHO IMBUIBHY KOH(DICKaIIilo,
OCKUIbKM OCTaTOYHE PIIIEHHS NP0 CTATHEHHS HEOOIPYHTOBAHUX AaKTUBIB y J0OXIiA
JEP/KaBU IPUINMAETHCS CYOM.

He3Bakaroun Ha MO3UTHUBHI 3MiHHU, Cy4acHa cucTeMa OOpOTHOM 3 MiJ03PUIUMHU
omepamisiMd CTUKA€TbCA 3 0e3miuyio TpyaHOIiB. J/lo OCHOBHHMX 13 HHUX MOXHa
BIJTHECTH:

— HEJOCTaTHIO IHTETpallilo AepKaBHUX 1HPOPMaALIHHUX PECYPCIB;

— CKJIAJHOCTI Y BU3HAYEHH1 KIHLIEBUX OeHe(illapHUX BIACHUKIB;

— cnabkuil piBeHb MIXXKHAPOIHOTO OOMIHY (hiHAaHCOBOIO 1H(OpPMAIIi€lO;

— 3aCTOCYBaHHS HOBUX TEXHOJIOTIH JUIS MPUKPUTTS HE3aKOHHUX aKTHBIB;

— BeJIMKa KUTBKICTh omnepalliii 3 kpunroaktiusamu [19].

TakuM YHMHOM, peE3yJNbTaTH MPOBEICHOTO JOCIIDKCHHS MiATBEP/KYIOTh
HEOOXIJIHICTh TOJAJIBIIOT0 BIOCKOHAJIEHHS CHUCTEMU (PIHAHCOBOTO MOHITOPHUHTY,
pPO3IIUPEHHSI MOXKJIMBOCTEM IMBUIHLHOI KOH(ICKAIlli aKTHUBIB 1 BIPOBAHKCHHS
Cy4acHHX IU(PPOBUX TEXHOJOTIN ISl 3aXUCTy (PiHAHCOBOI OE3MEKH JepKaBH.

B Toi1 ke yac edeKTUBHICTH, ME€XaHi3My IUBUIBHOI KOH(DIicKalii B 3HAYHINA Mipi
3QJIOKUTh BIJ SAKOCTI (DIHAHCOBOTO MOHITOPHHTY Ta MOJJIMBOCTEH aHAIITHYHOI
CUCTEMHU.

AHani3 cy4acHOi MPaKTUKH MOKa3ye, M0 ePEeKTUBHICTh pearyBaHHs Ha 3JI0YHUHHI
Jii 3aJeKHTh BiJ TOTO, HACKIIBKM J00pe HallaroJpkeHa CHCTeMa MiXKBIIOMYOL
B3aeMOMii MDK TiApo3aAuioM (IHAHCOBOI PO3BIAKM Ta MPABOOXOPOHHHMH 1
0aHKIBCLKMMH YCTaHOBaMH, MIKHAPOJHUMH OpraHizaiismu. [Ipu 11boMy HeTOCTaTHIN
piBeHb MUGPOBI3AIl JCpKABHUX PEECTPIB, PO3PI3HEHICTh i1HMOpMaIiiHuX O0a3 1
KOMIUIEKCHUI OOMIH JaHUMH MK KpaiHaMu 3aJIMIIAI0ThCS CePHO3HUME MpodIeMaMHu.

BucHoBkM Ta mepcneKTHBM NOJAJbIIMX JocChHilzkeHb. [IpoBenene
JOCIIJKEHHS 1ajlo 3MOTYy YTOYHHTH Miciie ()iHaHCOBOTO MOHITOPHHTY B MEXaHi3Mi
BHSBJICHHS HEOOTPYHTOBAHMX AaKTHUBIB, SKIi MOXYTh OyTH TPEIMETOM IIMBUIBHOL
KoH(pickamii. PiHAHCOBHA MOHITOPHHT Yy IbOMY MeEXaHI3Mi BHKOHYE IepeaycimMm
iHdopMmariifHO-aHaTITUYHY (YHKITIFO0: 3a0e3meuye OTpMMaHHS Ta aHali3 JaHUX IIPO
(dhinaHCOBI oneparlii, GopMyBaHHS JOCHE Ta MaTePialliB I KOMIIETEHTHUX OpraHiB.

3a miJIcyMKaMy MPOBEICHOTO JOCTIPKeHHS HaMHu c()OPMOBAHO TMEBHI BUCHOBKHU
Ta y3araJlbHeHHS.

BuBueHHs HayKoOBOi IiTepaTypH, MPaBOBUX AaKTiB, MIKHAPOJHUX IOKYMEHTIB
FATF, a takox wmarepiamis. MONEYVAL, Egmont Group, Basel Institute on
Governance Ta odimiiiHux 3BiTiB [lepkaBHOT ciy’)kOu (hiHAHCOBOTO MOHITOPHHTY
VYkpainu nokasaino, 1m0 epeKTUBHICTh (DIHAHCOBOT PO3BIJIKU BCE OLIbIINE 3aJIEKUTDH BiT
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3aCTOCYBaHHSI PU3MK-OPIEHTOBAHOIO MIJXOJY, Cy4aCHUX 1H(OPMaLIWHUX TEXHOJOTIN
Ta MDKB1IOMYOI B3a€MO/II].

ABTOpPCHKUI BHECOK MOJISATA€ Yy CHCTEMAaTH3allli eTamiB 3a3HaYeHOr0 MEXaHI3My
Ta pO3MEXyBaHHI (YHKIIA HOro OcHOBHUX cyO’ekTiB. I[IpakThuHe 3HaAUYECHHS
PE3yNbTATIB MOJSITa€ Y MOKIMBOCTI BUKOPUCTAHHS 3allPOIIOHOBAHOI CTPYKTypH3aLii
JUIsL OLIIHIOBaHHSI B3aemomii Mik cy0’ekramu cuctemu [IBK/OT, ynockonameHHs
1H(popMaLiifHOr0 OOMIHY Ta BHU3HAUEHHS MOKA3HUKIB PE3yJbTAaTUBHOCTI HA OKPEMHUX
eranax MexaHizMmy. Odgiuiiini gani 3a 2025 pik cBiguaTh HpO 3HAYHUK 0OCAT
1H(}OpMaIIfHOTO Ta aHAITUYHOTO HABAHTAXKEHHSI HA CUCTEMY, 110 MOCUIIIOE TTOTpely
B aBTOMaTH3allil 0OpOOJIEHHS JaHUX 1 PO3BUTKY PU3UK-OPIEHTOBAHOTO aHaI3Yy.

Cepen mnepcrneKTUBHUX HamnpsMKIB MaiOyTHIX HAayKOBHUX JOCHIIKEHb BapTO
BUJIUTUTU PO3POOKY METOAUYHMX TIIXOJIB /10 BUKOPUCTAHHS TEXHOJIOTIH IITYYHOTO
IHTEJIEKTY, MAallIMHHOT'O HABYaHHS Ta aHali3y BEJIUKUX JAaHUX Yy (I1HAHCOBIN pO3BIJLL;
YIOCKOHAJIGHHS MOJIeJiell OIIIHIOBaHHS PU3MKIB I Omepaiiil 3 BIpTyaJbHUMHU
aKTMBAMM;, BUBUEHHS LUIAXIB 1HTErpauii iHpopMaliiHUX pecypciB MK JAepKaBHUMU
Ta TEPBUHHUMHU cyO'ekTamMu (IHAHCOBOTO MOHITOPUHTY; a TaKOX OLIHKa
PE3yNbTAaTUBHOCTI BIPOBA/KEHHS HOBUX 3aKOHOJABYMX 1HINIATUB E€BpONEHCHKOTrO
Corozy y codepi IIBK/OT B HamioHalibHy cuUCTEMY (PIHAHCOBOTO MOHITOPHHTY
VYkpainu, Mo npusBee 10 MOKpalleHHsT poOOTH 1HCTUTYTY ITUBUIBHOI KOH(QICKAIli B
VYkpaiHi.

Dinancysanus. Aemopu ne ompumyeanu PIHAHCYBAHHSL OISl Y020 OOCHIONCEHHSL.

Kongnikm inmepecie. Asmopu 3as61510mv, Wo He Maiomv KOHQLIKmMYy inmepecis.

Jeknapayia euxopucmanus III. [liovwac nidzomoeku pyKoOnucy asmopu 4acmro8o
suxopucmogyeanu incmpymenm wmyunoco inmenexmy ChatGPT o0na peoazysanusi meKkcmy,
nepekaady, nepesipku opgopepagii. OcHo8HI HAYKOBI 3000yMKU 0AHO20 OOCNIONCEHH € GUKIIOYHO
6HECKOM A8MOPIB.
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