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CYYACHI IIAXOIU 10 CTAJIOT'O ®IHAHCYBAHHS B
BAHKIBCLKOMY CEKTOPI YKPATHU

Anomauia. /locniodceno cyuacHi nioxoou 0o cmanoeo iHancy8anHs 8 OAHKIBCbKOMY CeKmopi
Ykpainu 6 ymosax mpancghopmayii pinancosoi cucmemu, nicia80EHH020 8iOHOBNEHHA eKOHOMIKU MA
inmezpayii 00 €B8PONELICLKO20 EeKOHOMIUH020 npocmopy. Memoiw 00CniOdicenHs € OYiHIB8AHHS
cyuacHux nioxodie 0o cmano2o (iHaHCY8aHHA 6 Haudiibwux Oawmkax Ykpainu Ha 0CHOSI
nopisHuanbHoeo auanizy ix ESG-npakmux ma 6U3HAYeHHs Di6HS PO3GUMK)Y CMAN020 (DIHAHCYBAHHA.
Ilpeomemom 00CniONHCeHHA SUCYNAIOMb MEOPEeMUYHi Mma NPaKmuyHi acneKmiu 6npo8aoICeHHs
eKonoeiyHux, coyianvHux ma ynpaenincokux (ESG) npunyunie y OisnvHicms OAHKIBCHKUX YCMAHOS.
Memoodonoeiuny 0cCHO8Y O0CHIONHCEHHS CMAHOGIAMb 3A2A1bHOHAYKOGI mMa CHeyianbHi Memoou,
30KpemMa Memoou aHauizy i cunmesy, NOPIBHANLHO20 AHANIZY, cUCMeMamu3ayii ma y3aedlbHeHHs, d
MAaKod#C KOHMEHM-AHANI3 OQIiYitinux O0oKyMeHmie i 36imHocmi OaHKie. [{na OYiHIOBAHHA Di6HS
PO3BUMKY CIAN020 (DIHAHCYBAHHA BUKOPUCMAHO AKICHUL NIOXIO HA OCHOBI U3HAYEHUX KpUmepiis, ujo
sxmouaroms  Hasguicmv ESG-cmpameeii, pisenv inmezpayii ESG y xpeoumysanms, po3eumox
«3enenux» ¢hinancosux incmpymenmie ma pisens incmumyyionanizayii ESG-nioxoodis. Pesynomamu
00CHI0JHCEHHS 3AC8IOUUNU  HAABHICMb Ouepenyiayii pieHs po3eumky cmaniozo (QIHAHCYBAHHA 8
oankiecvkomy cexmopi Ykpainu. Ha ocnoei ogiyitinux cmamucmuunux danux Hayionanenoeo 6anxy

@. BY NG This isan Open Access article distributed under the terms of the Creative Commons CC BY-NC 4.0

ISSN 2786-6734; eISSN 2786-6742
385


https://doi.org/10.58423/2786-6742/2026-14-385-405
https://orcid.org/0000-0003-4133-7139
https://orcid.org/0000-0001-5630-8846
https://orcid.org/0009-0001-8667-4529
https://creativecommons.org/licenses/by-nc/4.0/

Acta Academiae Beregsasiensis. Economics
Bunyck 14. (2026)  14. szam (2026) Volume 14. (2026)

Yrpainu ecmanoeneno, wo npomseom 2022-2025 poxie 6Oaukiecbkuii cexmop YKpainu cymmego
3MIYHUB PEeCcYpCHY, KanimaibHy ma Qinancogy 643y, wo cmeopuio nepeoymosu O aKmugizayii
6NPOBAOIICEHHS NPUHYUNi@ cmanoeo ¢inancysannus. Ilposedenuil nopieHANbHUL AHANI3 CYYACHUX
nioxodie 0o cmanoeo ¢hinancysanns 6 Ykpaini ma xpainax €Esponeiicokoco Coro3y 3acgiouus
nocmynose HabIudICeHHs GImYU3HAHOI OAHKIBCHKOI npakmuku 0o egponeticokux cmanoapmis ESG-
Pe2YIto8ants, B00HOYAC NIOMEepOUSUU HEOOXIOHICMb NOOANbUIOL  2APMOHI3aYIl  HOPMAMUGHO-
npasoeoi basu, pozsumky cmanoapmuszosanoi ESG-36imnocmi ma noeaubaenns inmeepayii ESG-
npuHyunis y OisibHicmes 0anKie. Bcmanosieno, wo OAHKU-1i0epu 0eMOHCMPYIOmMb GUCOKUIL PIGeHb
inmeepayii  ESG-npunyunis, wo nposeisnemvcsi y CUCMEMHOMY 6RPOBAONCEHHI eKONO2IYHUX Mmd
coyianvHux Kpumepiie y Kpeoumuy OULIbHICMb [ PO3GUMKY «3€NEHUXY (DIHAHCOBUX THCMPYMEHMIS.
Boownouac 6invwicme 6anxis nepedysae na cepedwbomy emani enposadxcenms ESG-nioxodis, wo
XapaKkmepu3yemvbCsi HAsLBHICMIO OKPEeMUX THIYIamue ma noCmynosum GopmyeaHHsIm IHCMUmyyiuHo2o
3abe3neuenns. Busgneno, wo OCHOBHUMU CUTLHUMU CMOPOHAMU € THCMUMYYIOHANI3AYIs CMAN020
Qinancysannss ma po3eUmMOK  COYIANbHOI  CKAA0060i, MOOI K OCHOBHUMU OOMENCEeHHIMU
sanumaromocs Hedocmamusi inmezpayis ESG y xkpeoumny Oisnvuicmb i 00MedceHUll po36umox
exono2iunux inancosux incmpymenmie. Cehepa 3acmocysannsi pe3yibmanis 00CHIOHNCEHHS OXONIOE
OQiSLIbHICIb DAHKIBCLKUX YCMAHO8 MA MOdice Oymu GUKOPUCIIAHA Y NPoYect po3podaeHtss cmpameiil
CMAno2o0 po36UmKy, 600CKOHANeHHA noaimuxk ynpaeninua ESG-puzuxkamu ma @opmyeanns
epexmuenoi modeni cmanoco gpinancysanus. Bucnosku nonsieaioms y momy, wo cmane ginancysanis
6 Oaukiscbkomy cekmopi Yxpainu nepebysae Ha emani aKmMueHO20 CMAHOBIEHHA ma nompebye
nooanvutoeo po3sumky. OOTPYHMOBAHO, WO U020 BOOCKOHANEHHA MAE 30IUCHIOBAMUC WASAXOM
noenubaenns inmeepayii ESG-npunyunie y xpeoumuy OUIbHICMb OAHKI8, PO3UWUPEHH CHeKmpa
«3eneHuUxy (PIHAHCOBUX NPOOYKMIG, A MAKONC NOCULEHHS [THCMUMYYIHO20 MA pe2ylsimopHO2o
3abe3neyenHs, wo cnpusmume niO8UWEHHIO cmitKocmi QiHaHco80i cucmemu ma 3ab6e3neyenHio
CMAN020 eKOHOMIYHO20 PO3BUMNK).

Knrouoei cnosa: 6anx, Oaukiecbkuii cexmop, CMAIUil PO36UMOK, CMAAe (DIHAHCYSAHH,
@inancosa cucmema.

JEL Classification: G21, G28, G32, Q56.

Absztrakt. 4 tanulmdny a fenntarthato finanszirozas korszerii megkozelitéseit vizsgalja Ukrajna
bankszektoraban a pénzligyi rendszer atalakulasa, a gazdasag habor( utani helyreallitdsa és az
eurdpai gazdasagi térségbe torténd integrdcio koriilményei kozott. A kutatas célja a fenntarthato
finanszirozas jelenlegi megkozelitéseinek értékelése Ukrajna legnagyobb bankjaiban ESG-
gyakorlataik @sszehasonlité elemzése alapjan, valamint a fenntarthaté finanszirozas fejlettségi
szintjének meghatarozasa. A kutatas targyat a kdrnyezeti, tarsadalmi és vallalatiranyitasi (ESG) elvek
banki intézmények tevékenységébe torténd bevezetésének elméleti és gyakorlati aspektusai képezik. A
kutatas mddszertani alapjat altalanos tudomanyos és specialis mddszerek alkotjak, kiléndsen az
elemzés és szintézis, az 6sszehasonlitd elemzés, a rendszerezés és altalanositas modszerei, valamint a
bankok hivatalos dokumentumainak és beszdmoloinak tartalomelemzése. A fenntarthat6 finanszirozas
fejlettségi szintjének értékelésére meghatarozott kritériumokon alapulé kvalitativ megkozelités kerult
alkalmazésra, amely magaban foglalja az ESG-stratégia meglétét, az ESG-elvek hitelezésbe torténd
integracidjanak szintjét, a ,,zold” pénziigyi eszkozok fejlettségét, valamint az ESG-megkdzelitések
intézményesulésének szintjét. A kutatas eredményei azt mutatjak, hogy Ukrajna bankszektordban a
fenntarthat6 finanszirozas fejlettségi szintje differencialt. Az Ukran Nemzeti Bank hivatalos statisztikai
adatai alapjan megéllapitast nyert, hogy 2022-2025 kozott Ukrajna bankszektora jelentdsen
megerdsitette erdforras-, téke- és pénzligyi bazisat, ami megteremtette a fenntarthat6 finanszirozasi
elvek aktivabb bevezetésének eldfeltételeit. Az Ukrajndban és az Eurdpai Unio orszdagaiban
alkalmazott fenntarthat6 finanszirozasi megkozelitések dsszehasonlitd elemzése azt mutatta, hogy az
ukrén banki gyakorlat fokozatosan kozelit az ESG-szabélyozas eurdpai standardjaihoz, ugyanakkor
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megerdsitette a szabdlyozasi és jogi keretek tovabbi harmonizaciojanak, a standardizalt ESG-
jelentéstétel fejlesztésének, valamint az ESG-elvek banki tevékenységbe torténé mélyebb
integraciojat mutatjdk, ami a kdrnyezeti és tarsadalmi kritériumok hitelezési tevékenységbe torténd
szisztematikus beépitésében, valamint a ,,z6ld” pénziigyi eszkozok fejlesztésében nyilvanul meg.
Ugyanakkor a bankok tobbsége az ESG-megkozelitések bevezetésének kozépsd szakaszaban tart,
amelyet egyedi kezdeményezések megléte és az intézményi héattér fokozatos kialakitasa jellemez.
Megallapitast nyert, hogy a fé erdsségeket a fenntarthato finanszirozas intézményesiilése és a
tarsadalmi komponens fejlédése jelentik, mig a legfontosabb korlatozo tényezdk tovabbra is az ESG-
elvek hitelezési tevékenységbe torténd elégtelen integracidja és a kornyezeti céli pénziigyi eszkozok
korlatozott fejlettsége. A kutatasi eredmények alkalmazasi teriilete kiterjed a banki intézmények
tevékenységére, és azok felhasznalhatok a fenntarthato fejlédési stratégiak kidolgozasa, az ESG-
kockazatkezelési politikak fejlesztése, valamint a fenntarthatd finanszirozas hatékony modelljének
kialakitasa soran. A kovetkeztetések szerint a fenntarthatd finanszirozas Ukrajna bankszektoraban az
aktiv kialakulas szakaszaban van, és tovabbi fejlesztést igényel. Megalapozasra kerilt, hogy
tovabbfejlesztésének az ESG-elvek banki hitelezési tevékenységbe torténé mélyebb integrdcidja, a
,zold”  pénziigyi termékek korének bovitése, valamint az intézményi és szabalyozasi hattér
megerdsitése révén kell megvalosulnia, ami hozzajarul a pénzigyi rendszer ellenalld képességének
ndveléséehez és a fenntarthato gazdasagi fejlédés biztositasahoz.

Kulcsszavak: bank, bankszektor, fenntarthato fejlédés, fenntarthato finanszirozds, pénziigyi
rendszer.

Abstract. The article examines contemporary approaches to sustainable finance in the banking
sector of Ukraine under conditions of financial system transformation, post-war economic recovery,
and integration into the European economic space. The purpose of the study is to assess current
approaches to sustainable finance in the largest banks of Ukraine based on a comparative analysis of
their ESG practices and to determine the level of sustainable finance development. The subject of the
study is the theoretical and practical aspects of the implementation of environmental, social, and
governance (ESG) principles in the activities of banking institutions. The methodological framework
of the study is based on general scientific and specific methods, including analysis and synthesis,
comparative analysis, systematization, and generalization, as well as content analysis of official bank
documents and reports. A qualitative approach was applied to assess the level of sustainable finance
development, based on defined criteria such as the presence of ESG strategies, the level of ESG
integration into lending activities, the development of green financial instruments, and the degree of
institutionalization of ESG practices. Based on the official statistical data of the National Bank of
Ukraine, it was established that during 2022-2025 the Ukrainian banking sector significantly
strengthened its resource, capital, and financial base, thereby creating favourable conditions for the
wider implementation of sustainable finance principles. The comparative analysis of contemporary
approaches to sustainable finance in Ukraine and the European Union countries demonstrated the
gradual convergence of domestic banking practices with European ESG regulatory standards, while
confirming the need for further harmonisation of the regulatory framework, development of
standardised ESG reporting, and deeper integration of ESG principles into banking activities. The
results of the study indicate a significant differentiation in the level of sustainable finance development
within the Ukrainian banking sector. It has been established that leading banks demonstrate a high
level of ESG integration, reflected in the systematic incorporation of environmental and social criteria
into lending processes and the active development of green financial instruments. At the same time,
the majority of banks are at an intermediate stage of ESG implementation, characterized by the
presence of separate initiatives and the gradual formation of institutional support. The study identifies
key strengths, including the institutionalization of sustainable finance and the development of the
social component, as well as major limitations related to insufficient ESG integration into lending and
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the uneven development of environmental financial instruments. The practical implications of the
research cover the activities of banking institutions, regulatory authorities, and other financial market
participants, and can be used in the development of sustainable development strategies, improvement
of ESG risk management policies, and formation of an effective sustainable finance model.
Conclusions indicate that sustainable finance in the Ukrainian banking sector is at an active stage of
formation and requires further development. It is substantiated that its advancement should be
achieved through deeper integration of ESG principles into banking processes, expansion of green
financial products, and strengthening of institutional and regulatory frameworks, which will
contribute to enhancing the resilience of the financial system and ensuring sustainable economic
development.

Keywords: bank, banking sector, sustainable development, sustainable finance, financial
system.

IloctanoBka mnpoOjeMu. Y cydacHUX yMoOBax TpaHchopmalii rio0anbHOI
(iHaHCOBOI CHCTEMH, 3yMOBJICHOI KJIIMAaTUYHUMH 3MiHaMH, IU(POBIZAIIEIO
CKOHOMIKH Ta IOCWJICHHSM PETYyJSTOPHHUX BHUMOT, OCOOJMBOTO 3HA4YCHHS HaOyBa€
BIPOBA/KEHHSI MPUHLUIIB cTanoro (inancyBanns. llepexig mo Mozeni crajoro
PO3BUTKY Iependadae IHTETpallilo eKOJIOTTYHUX, COlllanbHUX Ta yrpaBiiHcbkux (ESG)
YUHHUKIB Yy Tpolec NPUHUHATTA (IHAHCOBUX pIllIEHb, 10 CHOpUA€ MiHIMIZAI]
JIOBFOCTPOKOBUX PU3UKIB 1 MIIBUIIEHHIO CTIMKOCTI (DIHAHCOBUX 1HCTUTYTIB. Y LIbOMY
KOHTEKCTI OaHKIBCBKHI CEKTOp € OCHOBHUM (DIHAHCOBHUM IOCEPEIHUKOM, SIKUN
3abe3neuye nmepepo3noaii (iHaHCOBUX PECYPCiB Ha KOPUCTh €KOJOTIYHO Ta COIlaJbHO
BIJINOBIAAJIbHUX TIPOEKTIB, (OPMYIOUM TaKUM YUHOM I[E€PEAYyMOBU I CTaJOro
€KOHOMIYHOTO 3POCTaHHS.

Jus  VYkpaiHM aKTyaJbHICTh PO3BUTKY CTajoro (iHAHCYBaHHS 3HA4YyHO
MNOCUJTIOETBCS B yMOBaxX IMICISIBOEHHOTO BIJIHOBJIEHHS €KOHOMIKHM, HEOOX1JIHOCTI
MoOJIepHi3aIlii KpUTHYHOI 1HOPACTPYKTYPH, PO3BUTKY CHEPTETHYHOI HE3aJICKHOCTI Ta
ajanTtainii 70 BUMOT €BPONEHCHKOrO EKOHOMIYHOTO TpocTopy. IMmrmieMenTartis
€BPOMEHCHKUX CTaHAApTIB, 30kpema y cdepi ESG-perymoBanHs, moTpelye
TpanchopmMariii maxoaiB 10 GyHKIIIOHYBaHHS 0aHKIBCHKOT CHCTEMH Ta MIABUIIEHHS 11
IHCTUTYIIIMHOI CIIPOMOKHOCTI.

BnpoBamkenns ESG-npunnumiB y  JOisUIbHICT,  OaHKIB  YKpaiHM — Mae
HEpIBHOMIPHHH XapakTep 1 mepedyBa€e Ha PI3HUX CTaIiIX PO3BUTKY — BiJ (GOpMyBaHHS
0a30BUX IMIJIXOJIB JO CHCTEMHOI iHTerparmii y Oi3Hec-mporecu. BiACyTHICTh €auHOL
METOAMYHOI 0a3W OIIHIOBAaHHS PIBHSA PO3BHUTKY CTAJIOro (piHAHCYBaHHS aKTyalli3ye
moTpedy y MOPIBHAJIBHOMY aHali31 CydYacHHX IIJIXOJIB 0 cTaoro (iHAaHCYBaHHS B
0aHKIBCHKOMY CEKTOpi YKpaiHU 3 METOIO BUSBIIEHHS KIIOYOBUX TEHIECHIIH, Mpobiem
Ta MEPCTIEKTUB iX MOJAIBIIOTO PO3BUTKY.

AHaJgi3 ocTaHHiX gochaizkeHb 1 nyOaikauniii. Y BIiTYM3HSAHIA HayKOBii
miteparypi nutaHHs ~ crajgoro  (QiHancyBanHs Ta  ESG-migxoiiB  aKTHBHO
JOCIIJKYIOThCS YKpaiHChKUMHU BYCHUMH. 30Kpema, y mpami bonmapenko JLIT. [1]
po3risiHyTO cydacHi TeHeH i ESG-0aHkiHry Ta pojb peryJisTOpHOI MOMITHKH y HOTO
PO3BUTKY, IO JI03BOJISIE BUBHAYUTH KIIOYOBI HAmpsiMu TpaHcdopmarlii 6aHKIBCHKOTO
CEKTOpPY B yMOBAaX MOCHJICHHS BUMOT JIO €KOJIOT1YHO1 Ta COIIabHOT BiIOBITaTbHOCTI.
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Komman A.X. [2] BcTaHOBUB, IO YKpaiHChKI OaHKU MepeOyBalOTh HA MOYATKOBOMY
erami iHTerpauii ESG-mpuHuumi, npu 0poMy IiX BIPOBAKEHHS OOMEKY€EThCS
OKpPEeMHMMHM 1HIIIaTUBAMM, IO CBIIYUTH NPO HEOOXITHICTH (QOPMYBaHHS LLIICHOI
IHCTUTYIIMHOI MOJIENI CTaNOro piHaHCYBaHHS.

Y nocmimkenni HeizBectnoi O.B. ta BuykoBoi H.M. [3] migkpecmtoeTbes
3HaueHHs1 ESG-dakTopiB K CKIAJ0BOi CTpaTeriyHoro ympasiiHHS OaHKiB. [luTanHs
iHTerpanii  Llimelt crtamoro po3BUTKY y  AULUIBHICTH  (PIHAHCOBUX  YCTaHOB
posrasigatoTeesa y poooti Sxoenko I. B. ta XKykosoi f. [4]. Okpemy yBary poii
«3€JICHOr0» OaHKIHTY y 3a0e3Me4YeHH] CTajJoro po3BUTKY NPUILICHO y Mpalll 1HIINUX
YKpaiHCbKHX BUCHHX [5].

VY nocnigxenHi Comnoig LII. Ta IManunmmnaa f.B. [6] 3a1iicHEHO IPYHTOBHY
CHUCTEMAaTH3aIII0 METOJOJOTITYHUX MiAXOJIB JO0 aHai3y EKOJIOTIYHO Ta COLIaJIbHO
BI/IMOBIAAIbHOI OAaHKIBCHKOI MISNIBHOCTI, IO Mepeadavyae MOe€JHAHHS KUIbKICHUX Ta
SAKICHUX METOMAIB. ABTOpPU OOIDYHTOBYIOTH JOIUIBHICTH BUKOPHCTAHHS 3MIIIAHUX
METOMIB JOCHIIPKCHHS, M0 JO03BOJSE OUIBII TOBHO OIIHUTH €(EKTUBHICTh
BIPOBA/PKEHHS CTaTMX (DIHAHCOBHUX MPAKTHUK y PI3HUX PETYJIATOPHUX YMOBaX.

[IpakTuyHi acmneKkTH pPO3BUTKY 3€JIEHOTO (piHAHCYBaHHS B YKpaiHi AETaIbHO
po3kputo y nocmipkenHi [laxaenka O.M. ta I'yranku 1.O. [7], ne mpoaHayii3oBaHO
IHCTPYMEHTH 3eJIeHNX (PiHAHCIB Ta BU3HAYEHO KIIFOYOBY pOJIb OAHKIB K (h1IHAHCOBHUX
MOCEPEIHUKIB Yy pealtizalii eKOJIOTIYHO OpIEHTOBAHUX MPOEKTIB. JlOMOBHIOIOYM
3a3HavyeHl maxoau, y gochimkeHHl Bonkoroi B.B. ta Boakosoi H.I. [8] crammii
PO3BHUTOK OaHKIB PO3TISAIAETHCS Kpi3b MpU3MY (piHAHCOBO-aHAITUYHOI €()eKTUBHOCTI
Ta CTPATETivYHOTO YMpaBIiHHSA. ABTOPU JOBOJATH, 10 1HTerpaiis ESG-npuHnums y
TSATBHICTh OaHKIB TICHO TIOB’s3aHa 3 TIJABHUIICHHSAM 1X (DIHAHCOBOI CTIMKOCTI,
e(eKTUBHICTIO YNPaBIIHHS PECYpCaMU Ta KOHKYPEHTOCIIPOMOKHICTIO.

3HayYHUN BHECOK Yy PO3BUTOK KOHIIEMINi CTamoro ¢iHaHCYBaHHS 3pOOJICHO
MDKHApOJHUMH oOpranizamisiMu. 3okpema, y 3BiTax United Nations Environment
Programme Finance Initiative oOrpyHTOBaHO poOdbh (DIHAHCOBOTO CEKTOpY SIK
KIIFOUOBOTO JpaiiBepa MEpPexoay M0 CTaloi €KOHOMIKHM Ta HEOOXITHICTh I1HTerparii
ESG-daktopiB y misipHIcTh piHaHCOBUX ycTaHOB [9]. ¥V mocmimkenni Organisation
for Economic Co-operation and Development [10] Bu3Ha4YeHO, IO BpaxyBaHHS
€KOJIOTIYHUX, COIIAJIBHUX Ta YIPaBIIHCHKUX (PakTOpiB y (iHAHCOBHX PIMICHHIX €
TepeyMOBOIO 3a0e3IeUeHHs JOBIOCTPOKOBOI (iHaHCOBOi cTabinpHOCTI. IIpakTuuHi
acmeKkTu peamizamnii craioro ¢iHaHcyBaHHsA po3kpuro y miaxoni Green Economy
Transition, npenctaBieHomy European Bank for Reconstruction and Development
[11], sxmif mepenbadae aKTHBI3AIIIO «3€JIEHOTO» (hiHAHCYBaHHS Ta TpaHCQOpMaIlito
E€KOHOMIKM Ha 3acajiax CTajoro po3BuTKy. Y 3BiTax Financial Stability Board [12]
MJIKPECIIOETHCST 3pOCTaHHS POJIi cTanoro ¢GiHaHCYBaHHS y 3a0e3nedeHHi (iHaHCOBOI
cTabUTLHOCTI Ta MOTPeOy BpaxyBaHHS KIIMAaTUYHUX PU3HKIB Y AISUIBHOCTI (DiHAHCOBUX
yYCTaHOB.

BupisienHss  HeBUpilIeHMX  paHille YacTHH 3arajbHOi  NPoOJieMH.
HesBakaroun Ha HasBHICTh 3HAYHOI KIUTBKOCTI JOCHIKEHb Yy cdepi cTanoro
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(1HaHCYBaHHS, Y HAyKOBIHl JTEpaTypl HEJOCTaTHbO YBaru MPUIUIEHO CaMe€ aHali3y
CyyaCHUX HIAXOAIB 10 HOro BIPOBA/PKEHHS B OaHKIBCBKOMY CEKTOpl YKpaiHH.
30kpema, BIJACYTHI y3arajibHEHI MIAXOAM N0 cuUcTeMmaTu3aiii Ta mopiBHsSHHA ESG-
MPaKTUK HAUOUIbIIMX OaHKIB, 10 YCKJIAHIOE OI[IHIOBAHHS PIBHS PO3BUTKY CTAaJOrO
(iHaHCYyBaHHS B OaHKIBCHbKIN CUCTEMI.

®opmyIIOBaHHA LiJIell cTaTTi (MOCTaHOBKA 3aBaaHHA). Meroro CTaTTl €
OI[IHIOBaHHSI CyYaCHMX MIAXOMIB J0 cTajoro (piHaHCyBaHHS B HAMOUIbIINX OaHKaX
VYkpaiHu Ha OCHOBI MOPIBHSUIBHOTO aHaii3y iXx ESG-mpakTuk Ta BU3HAYE€HHS IXHBOTO
PIBHS PO3BUTKY CTANOr0 (piHAHCYBAHHS.

Buxnaaa ocHoBHOro marepiaay aociigkeHHsl. CydacHe pPO3YMIHHSI CTajoro
(diHaHCYBaHHSI IPYHTY€TbCS Ha  IHTerpamii  eKOJIOTIYHUX, COLIaJbHUX Ta
ympasiincbkux (ESG — Environmental, Social, Governance) 4YWHHHKIB y MpOIEC
npuiHATTS (iHaHcoBux pimeHb. ESG-miaxin nependavae BpaxyBaHHS HE JIMILE
(biHaHCOBOT €(PEeKTUBHOCTI 1HBECTHIIIH, a i IXHPOTO BIUIMBY Ha JOBKIUISA, CYCIIJILCTBO
Ta SKICTb KOPIOPATHMBHOTO yNpaBiiHHA. Y  MDKHapoaHiii mnpaktuui ESG
PO3IIISIIAETHCS SIK IHCTPYMEHT MiHIMI3allli JOBMOCTPOKOBHX PHU3UKIB 1 3a0€3MeUeHHS
cTifikocTi (piHaHcoBuX cuctem [10,12].

CyTHicTh cTanoro (iHaHCYBaHHS MOJSTa€ y CHOpsIMyBaHHI (piHAHCOBHUX TMOTOKIB
Ha TIATPUMKY MPOEKTIB, 110 CHPHUAIOTH JOCSATHEHHIO llinel crajmoro po3BUTKY Ta
HEPEexXoly 10 HU3bKOBYIJICLIEBOI €KOHOMIKU. Y I[bOMY KOHTEKCTI O0COOJIHMBE 3HAUCHHS
MalTh «3€JIeH1» (HIHAHCOBI I1HCTPYMEHTH, 30Kpema 3eJieHl oOumiraiii, KpeauTH,
JIENO3UTH Ta I1HBECTHIINHI (oHIM, sAKI 3a0e3meuyroTh (iHAHCYBaHHS EKOJOT14HO
OpPIEHTOBAHMUX MPOEKTIB. SIK 3a3HAYAETHCA Y JMOCHIIKEHHI [7], OaHKM BUCTYMAalOTh HE
JUIIE TIOCEPETHUKAMU, a W aKTUBHUMHU IHIIIaTOpaMH BIIPOBAKCHHS 1HHOBAIIHHUX
(hiHaHCOBUX MPOYKTIB, 110 BiAMOBIIAI0OTH MIPUHIUIIAM CTaJIOTO PO3BUTKY .

BusHauaneHy posib y PO3BHUTKY cTajioro ¢iHaHCYBaHHS BiJirpae OaHKIBCHKHI
CEKTOp, KM 3a0e3neuye MoOimi3allio (piHAHCOBUX PECypcCiB Ta iX MEPepoO3Moin y
HaAmpsiMU, IO BiAmoBigaroTh npuHoumamM ESG. baHku 1HTErpyroTh €KOJIOTiYHI Ta
coIliaibHI KpUTEPii Y KPEAUTHY TMOTITUKY, OiHIOTh ESG-pU3nuKku mo3udaibHUKIB Ta
pO3po0IAIOTH cliemiani3oBaHi (iHAHCOBI TMPOAYyKTH. BoaHowac, sK 3a3Ha4yaroTh
yKpaiHchKi HaykoBIl [1, 2], mpouec BnpoBamkenuss ESG-niaxoniB y 6ankax Ykpainu
Mae ¢dparMeHTapHHI XapakTep 1 mepedyBae Ha cTajlli aKTUBHOTO CTAHOBJIIEHHS, IO
00yMOBJICHO SIK IHCTUTYIIIHHUMH, TaK 1 PETYJISTOPHUMH OOMEKEHHSIMH.

Cy4acHi MDKHApOJHI TPEHIU CTAIOro (piHAHCYBAHHS TOB’s3aHl 3 MOCHIJICHHSM
poim (GiHAaHCOBUX IHCTHTYTIB y 3a0€3lMeUYeHHl eKOJIOTIYHOI Ta  COIiaJbHOI
TpaHcdopmMmartlii ekonomiku. Tak, y [11] Harojomyerbest Ha oTpedi MaciTabyBaHHs
«3eJIeHOTO» (piHAHCYBAHHS Ta MIATPUMKU IHBECTHIIM Yy BiIHOBIIOBAHY CHEPIETHKY,
eHeproeeKTUBHICTH 1 cTally 1HGPACTPYKTYpY, a Y [12] migKpecIoeTbesi BaXKIUBICTh
iHTerpanii KIIMaTUYHUX PU3HKIB y CUCTEMY (PIHAHCOBOTO HATJSAy Ta YIpPaBIiHHS
PU3HUKAMH.

BaxnuBuMm etanom ¢GopMyBaHHSI CydyacHUX IAXOJIB JI0 CTAJIOTO (hiHAHCYBaHHS
B YkpaiHi cramo po3pobneHHs HamionanbHuMm OankoM Ykpainu binoi kauru 3
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ynpasiiHHs ESG-pusukamu y ¢inancoBomy cektopi [13], B siKiif OKpeclIEHO OCHOBHI
Hanpsimu iHTerpauii ESG-uMHHMKIB y [AisUTbHICTH (DIHAHCOBMX YCTAHOB, 30KpeMa
BIPOBA/DKCHHS  BIANOBIAHMX  PU3HK-MEHEIPKMEHT  TPAKTHK,  YAOCKOHAICHHS
KOPHOPaTUBHOT'O YNPaBIiHHA Ta MIJBULIEHHS MPO30POCTI PO3KPUTTS 1HDopmarii . Y
JOKYMEHTI BHU3HAYEHO BEKTOP PO3BUTKY PETYJISATOPHOI MOJITHUKH, IO Tependadae
MOCTYIOBY iMIUIeMeHTalilo ESG-npuHIuNiB y MisiabHICT OAHKIB Ta iX IHTErpauiio y
BHYTPIILIHI IPOLIECH YIPABIIHHSA .

3 ypaxyBaHHSIM 3a3HAYEHUX MIAXOMIB, @ TAKOXK y3arajabHEHHS MIXKHAPOIHOTO Ta
HaIllOHAJILHOTO JOCBiY, JAOLUUIBHO MPEICTaBUTH MEXaHi3M CTajioro (hiHaHCYBaHHS y
0aHKax y BUIJIAJl y3araJbHEHOI CXEMH, IO BiAoOpakae B3a€MO3B’SI30K MIX HOro
OCHOBHUMH ejieMeHTamHu (puc. 1).

Mexani3m ctanoro (iHancyBaHHs B OaHKaxX BioOpaskae KOMIUIEKCHY CHCTEMY
B3a€MOIIOB’SI3aHUX €JIEMEHTIB, 110 3abe3neuytoTs 1HTerpauito ESG-npunuumis y
0aHKIBCbKY JISUIBHICTh. B OCHOB1 MeXaHI3My JISKUTh MpOLEC 3alyuyeHHs (iHaHCOBUX
pecypciB 13 pI3HUX JDKEpes, 30Kpema JEMO3MUTIB KIIEHTIB, BJIACHOTO KariTamy,
MDKOAHKIBCBKMX PpECypciB Ta BHUIYCKY (DIHAHCOBUX I1HCTPYMEHTIB, $KI Hajaaml
TpaHCHOPMYIOThCSI Yy  (IHAHCOBI TOTOKH CTaloro crupsMyBaHHS. OCHOBHHM
€JIEMEHTOM € BHYTpIIIHIA MexaHi3M OaHKy, 1o mnepeadauae Qopmysanus ESG-
CTpaTerii, OLIHIOBAHHS BiJAMOBITHUX PU3UKIB, MPUUHATTS YNPaBIIHCHKUX PIIICHb Ta
3a0e3nedYeHHs MPO30POCTi Yepe3 CUCTEMY MOHITOPUHTY 1 3BITHOCTI.

Etan posnoainy ¢iHaHCOBUX pecypciB peanidyeTbcsi depe3 ¢iHaHCYBaHHS
€KOJIOTIYHUX Ta COILIAIbHUX MPOEKTIB, MIATPUMKY CTAJIOTO Oi3HECY Ta IHBECTYBaHHS Y
«3eneH» (QiHaHcoBI 1HCTpymMeHTH. Ha 1mpomy erami BigOyBaeTbCsl MpaKTHYHA
peamizaiisi TPUHIUIIB cTagoro (iHAHCYBaHHS, IO Ja€ 3MOTY TpaHCchOpMyBaTH
(iHaHCOBI pecypcH y KOHKPETHI pe3yJbTaTH, CHOPSIMOBaHI Ha JIOCATHEHHS
€KOJIOTIYHO1, COIllalbHOI Ta €KOHOMIYHOI e(deKTHBHOCTI. MexaHI3M CTajaoro
(dinaHcyBaHHs (YHKIIIOHY€ B MeXaxX IIEBHOTO IHCTHTYILIMHOTO Ta PETyISTOPHOIO
Cepe/IoBUINA, SK€ BHU3HAYa€ Horo eQeKTUBHICTh Ta MacmTabu po3BUTKY. JlepxaBHa
TOJIITKA, HOPMAaTHUBHI BHUMOTH, MDKHApOJHI CTaHIApPTH Ta MapTHEPCHKI B3aeMOJIii
3a0€3MeUyI0Th Yy3ro/DKEHICTh i (PIHAHCOBMX YCTaHOB 13 TJIOOAIBHUMU LUISIMH
CTaJIOTO PO3BUTKY.

OTtxe, mpe/cTaBlieHa CXeMa Ja€ 3MOTY OXapaKTepU3yBaTH MPOIECH 1HTerparlii
ESG-npuanuniB y OaHKIBCBKY iSJIBHICTH Ta CIyTY€ TEOPETUYHOK OCHOBOIO JIJIS
MOAAIBIIIOTO aHAII3y CYYacCHHX IMIAXOMIIB JI0 cTajgoro (iHaHCYBaHHS B OaHKIBCHBKOMY
CeKTOpi YKpaiHu.

Crane ¢inancyBaHHs B 0aHKax YKpaiHM Ha CbOTO/HI PO3BUBAETHCS MIEPEBAKHO Y
I’ ATH IUIOLIAHAX:

- inTterpaiis ESG y crpareriio;

- YNpaBIliHHS €KOJOTIYHUMH Ta COI[IaJIbHUMH PU3UKAMH B KPEIUTYBaHHI;

- (iHaHCyBaHHs eHEepProeeKTUBHUX 1 «3EJCHUX)» MPOEKTIB;

(inaHcOBa 1HKITIO31s Ta 6e30ap’ €pHICTH;
PO3BHUTOK MAapTHEPCTBA 3 MDKHAPOJHUMH (DIHAHCOBUMH 1HCTUTYIISIMH.
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Jlxeperna pecypcis
(3ayTyyeHHS KartiTaiy)

[arerpamis ESG y nponecu 6anky
(BHYTpIIIHINA MeXaHi3M)

Posmoxin pecypcis
(crane ¢iHaHCYBaHHS)

Pe3ynbTaTy Ta Bruims
(cTBOpEHHS IIHHOCTI)
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IncTuTyuiiini Ta peryasitopui yMoBu
JlepxaBHa TONITHKA Ta PerynsitopHi BUMOru CruMyiu Ta miaTpuMKa (MOJATKOBI MiJIbrH, MixkHapoHi [MaptaepcTBa 3 6i3HECOM,
CTpaTeris CTajoro HamionanpHOTO OaHKY cyOcunii, marpumMka 3 00Ky Mi>KHAPOITHUX CTaHIAPTH rpoMaJaMH, MiKHAPOIHUMHU
PO3BHTKY VKpainu opraHi3ariiit) (biHaHCOBMMH IHCTUTYLISIMH

Puc. 1. Mexani3m craJsioro pinancyBanusi y 0ankax (Cgopmosarno asmopamu)

ISSN 2786-6734; eISSN 2786-6742

392



Acta Academiae Beregsasiensis. Economics
Bunyck 14. (2026) 14. szam (2026) Volume 14. (2026)

[lonpy akTMBHE MOLIMPEHHS MPUHUUIIB CTAJIOrO (PIHAHCYBAHHS Ta PO3LIMPEHHS
npakTuky iHTerpanii ESG-nmijaxo/iB y AisuibHICTh OaHKIBCBKHX YCTAHOB, €(EKTUBHICTD
iX BIPOBAKEHHS 3HAYHOIO MIPOIO 3aJIEKHUTh BiJl 3arajibHOro (piHAHCOBOTO CTaHY
O0aHkiBcbkoro cexkropy. Came piBeHb KamiTamizamii, HOpuOyTKOBOCTi, KpPEeIUTHOL
aKTUBHOCTI Ta (PIHAHCOBOI CTIMKOCTI BU3HAYa€ CIPOMOXKHICTh OaHKIB 31HCHIOBATH
JIOBFOCTPOKOBE (DIHAHCYBAHHSI €KOJIOTIYHUX, COLIAJBHUX Ta 1H(PACTPYKTYpPHHUX
MpoeKkTiB. TOMy OLIHIOBAaHHSI PO3BUTKY CTAJIOTO (PIHAHCYBaHHS JOLLUIBHO JONOBHUTH
aHaJII30M OCHOBHHMX IIOKa3HHMKIB PO3BUTKY OaHKIBCBKOIO CEKTOpY YKpaiHu, SsKi
dbopmy1oTh (hiHaHCOBI nepeayMoBu A iHTerpauii ESG-npunnunis (tabm. 1).

Taoauns 1

OcHOBHi (piHAHCOBI MOKA3HUKH PO3BUTKY 0AHKIBCHKOI'0 CEKTOPY Y KpaiHH
y 2022-2025 pokax*

Iloka3HuK 2022 2023 2024 2025
KinekicTs mirounx GaHKIB, OJI. 67 63 61 60
AxTtuBu 0aHKIB, MJIIH TPH 2351678 | 2945030 | 3414920 | 4000716
KpenutHuit moprdens OaHKIB, MIH I'pH 1036213 | 1024678 | 1138032 | 1220332
Karmitan 6aHKiB, MIIH TpH 215 840 296 044 368 348 462 913
Yuctuit mpubyToK GaHKIBCHKOTO CEKTOPY, MIIH TPH 21921 83 039 90 907 126 527
PenTabenbHicTh aKTHUBIB, % 1,04 3,24 2,94 3,58
PenrabenpHicTh Kamitany, % 9,68 30,33 25,52 29,92

* Cghopmosano asmopamu 3a Oanumu po30inie « OCHOBHI NOKAZHUKU OULILHOCMI OAHKI6
Yrpainu» ma «/[oxoou i sumpamu b6anxie Ykpainuy» naensooeoi cmamucmuxu Hayionanvhozo Oanxy
Yrpainu [14].

Haeneni y Tabn. 1 maHi cBimuath, mo BIpoaoBxk 2022-2025 pokiB 0aHKIBCHKUI
CEeKTOp YKpaiHU CYTTEBO 3MIIIHMB CBOIO PECYpPCHY Ta KamiTalbHy 0a3y. AKTHUBH
OankiB 3pociu 3 2,35 mo 4,00 TpaH rpH, Kamitan — i3 215,8 go 462,9 mupa rpH, a
gyucTuid mpubytok — 13 21,9 mo 126,5 mupa rpH. OmHOYACHO CIOCTEpIragocs
30UTBIIIEHHS] KPEAUTHOTO TOPT(Es Ta MOKpaIleHHs] TTOKa3HUKIB PEHTa0EIbHOCTI, 110
BKa3zy€e Ha BiJHOBJICHHS ()IHAHCOBOI CTIMKOCTI OaHKIB IMICJIS MMOYaTKOBOTO MEPIOAy
moBHoMacmTabHoi BiitHW. Ili  TeHmeHmii chopmyBamu HeoOXimHI  (¢iHAHCOBI
MepeIyMOBH ISl aKTUBI3allil TPOIECIB  YNPOBA/PKEHHS TMPHUHIUIIB  CTAJIOTO
(diHaHCYyBaHHS Ta PO3IIUMPEHHs MpakTUku iHTerpamii ESG-migxodiB y isuIbHICTH
OaHKIB.

3 orsiay Ha MO3UTHBHY JAWHAMIKY PO3BUTKY OAHKIBCHKOTO CEKTOPY, JOIIHHO
MpOoaHai3yBaTH, SKUM YMHOM HalOuIbIIl OaHkU YKpainu interpytors ESG-miaxomau y
CBOIO AisUTbHICTB. [[71s1 11bOT0 OyJi0 0OpaHo ciM HaWOUIBIINX OaHKIB KpaiHU BiMOBIAHO
no odimiiHMX cTaTUCTHYHUX JaHuX HarionaneHoro OaHKy VYKpaiHu, 30Kpema
MOKA3HUKIB HATJISI0BOT CTATUCTUKH, 1[0 XapaKTePU3YIOTh MACIITA0H iX AisUIBHOCTI Ta
¢inancosuii cran [14].

[Tomituka cranoro ¢inancyBanuss AT Kb «IIpuBarbank» 06a3yerbcst Ha
1HTErpaIii eKoJIOT1YHUX, COoIliaNbHUX Ta ynpaBiiHchkkux (ESG) npuHIUIIB y KITFOUOBI
Oi3Hec-miporiecu OaHKy, HacaMIiepe] y CUCTEMY YIPABIIHHS PU3UKAMH Ta KPEIUTHY
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IISUTbHICTh.  BIANOBIAHO 10  BHYTPIIIHIX  JOKyMEHTIB  0OaHkKy, ESG-pusuku
PO3IIIAAAIOTECA SIK UAHHUKH, SIKI MOXKYTh BIUIMBATH HA (DIHAHCOBI PE3yJIbTATU 4Yepe3
BHUHHUKHEHHS JTOJIATKOBHX BUTPAT, BTpAT a00 HEIOOTPUMAHHS JIOXOMIB, IO CBITYHUTH
mpo X iHTerpariio y 3araibHy CUCTEMY PHU3UK-MEHEIKMEHTY. BaxkIMBUM eleMeHTOM
€ BIIPOBAPKCHHSI CUCTEMHU €KOJIOTIYHOTO Ta colianbHOro meHemkmenty (ESMS), ska
BUKOPUCTOBY€ETbCA MPHU OLIHII KPEAUTHUX IPOEKTIB 1 BIANOBIIAE MIKXHAPOAHUM
cTaHjaapTam, 30kpema Bumoram CitoBoro 6aHky [15].

Pa3zoMm 3 TuMm, nosniTuka cranoro ¢piHaHCYBaHHS OaHKY Ma€ MOCTYNOBUI XapakTep
PO3BHUTKY Ta TMOEAHYE SIK CTpATEriyHi, TaK 1 COIlaJlbHO OPIEHTOBAHI HAMPIMHU
nisibHOCTI. Ctparteris OaHKy mnepeadayae IHTErpallil0 €KOJOTIYHUX Ta COLIATbHUX
MPUHIMIIB, PO3BUTOK 0Oe30ap’epHOro cepenoBHila, (IHAHCOBY I1HKIIO31I0 Ta
MIATPUMKY CYCHUIBHO 3HAYyUIMX 1HIIIATHB, 10 CBIJYUTH MPO JIOMIHYBaHHS
couianbHoi cknanoBoi ESG. [Ipu npomy 3HauHa yBara NpUIUISIETbCS KOPIIOPATUBHIN
CoIliabHIN BIAMOBIATBHOCTI, OJaroJiiHUM IIporpamMaM Ta MiATPUMIl HACEJICHHS, 110
€ XapaKTEPHOIO PUCOI0 JIAIBHOCTI OaHKY SIK JIep>kaBHOI (piHAHCOBOI YCTaHOBH.

Exonoriuna CKJIaJIOBa CTajoro ¢biHaHCyBaHHS B JUSUTBHOCTI
AT Kb «IIpuBatbank» mpencraBieHa MEHII CUCTEMHO Ta Pealli3ye€ThCs MEPEBAXKHO
yepe3 OKpeMi mnporpamu (¢iHAHCYBaHHS €HEproeeKTUBHOCTI Ta CHIBOpALIO 3
MDKHApOJHUMH OpTraHizalisMu. B 1misiomy, monithka ctanoro (iHaHCyBaHHS OaHKY
nepeOyBae Ha CTajli aKTUBHOTO (DOPMYBAHHS, IO MPOSIBISETHCS Y IMOCTYIOBOMY
nepexoi Bij JeKIapaTUBHUX MPUHIIMIIB 0 OLIBII CTPYKTYPOBAHOT'O BIPOBAKECHHS
ESG-niaxonaiB y aisiapHICTh OaHKY, 30KpeMa 4epe3 po3poOIeHHS BIAMOBIAHUX MOTITHK
Ta inTerpaiito ESG y koprnoparuBae ynpasiinas [15].

[Tomituka cranoro  ¢inancyBanHs AT «OmanbaHk»  XapaKTepU3y€eThCs
CHUCTEMHHM IMi1X0/10M J10 iHTerpamii ESG-puHIUIIIB y KIIOYOBI HAIPSAMHU MisUTBHOCTI
0aHKy, 30KpeMa y CTPATEeriio PO3BUTKY, KPEAUTHY MOJIITUKY Ta YIPABIiHHS PU3SHKAMHU.
BiamoBigHo mo0 3BiTy mpo cranmii po3BHTOK 3a 2024 pik [16], GaHK aKTHBHO
BIIPOBA/KYE MEXaHI3MH  OI[IHIOBAaHHS €KOJOTIYHHUX 1 COIllalbHUX  PH3HKIB
MO3WYATBHUKIB, 30KpeMa y CETMEHTI MIKpO-, Majoro Ta CepeaHhOoro Oi3Hecy, M0
CBITYUTH MPO MEPexXiJ B JEKJIapaTUBHOTO J0 MPaKTUYHOTO piBHA iHTerpaiii ESG y
(hiHaHCOBY MAiSUTBHICTh. BaXIMBHM €JIEMEHTOM € TakoX (OpMyBaHHS BHYTPIIIHIX
MOITUK €KOJIOT1YHOT'O Ta COILIAJIBHOTO YIPaBIiHHSA, 10 BIANOBITAIOTh MIKHAPOTHUM
MiX0/IaM Ta PEKOMEHAIIISIM peryJisaTopa 1oao ynpasiiaas ESG-pusukamu [13, 16].

CyTTeBOIO OCOONIMBICTIO MIAXOAY OaHKY € BUCOKHI pPIBEHb 1HCTUTYIIOHATI3AI]
ctajoro (hiHAHCYBaHHS, IO TMPOSIBISETHCS Y CTBOPEHHI CIEIiaTi30BaHUX CTPYKTYD,
30kpema ESG-1ieHTpy, a TakoX y 3alydeHHI MiXKHAPOJIHOI TEXHIYHOI JIOMOMOTH IS
BrockoHaneHHss ESG-npaktuk. bank Takox aktuBHO iHTerpye ESG y mpouecu
CTPATEriYHOTO YINpaBIiHHSA, MO0 3a0e3Medye Y3ro/KEHICTh MOoro MisUIBHOCTI 3
HaI[lIOHAJILHUMHU Ta €BPOINEUCHKUMU TTiAX0oaaMu 1o crajioro (inancysanns [10, 16].

[Ipaktuyna peamizamisi cranoro ¢inancyBanHs B AT «OmanbaHk» 3HAYHOIO
MIpOI0 TIOB’si3aHa 3 MIATPUMKOIO COIIaJbHO 3HAYYIIUX Ta €KOHOMIYHO BaKIUBUX
CEKTOPIB, 30KpeMa MIKpO- Ta MaJIoro 0i3Hecy, arpapHOro CEeKTOpYy, MyHIIUIAIITETiB
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Ta Mporpam AEpKaBHOI MIATPUMKHU. 3HaUH1 00CATH (DIHAHCYBAaHHA CHPSAMOBYIOTHCS Ha
PO3BUTOK MIANPUEMHUITBA, 1HOPACTPYKTYpH Ta EHEPreTHUKH, W10 CBIJYUTH MPO
MOEIHAHHS €KOHOMIYHOI Ta comianbHol ckiagoBux ESG. 3arajoM IOJITHKA CTAJIOTO
¢diHaHCyBaHHs O0aHKY nepeOyBae Ha CTaJlli aKTUBHOTO PO3BUTKY Ta XapaKTE€PHU3y€EThCS
BHCOKMM PIBHEM IHCTUTYIIIHHOTO 3a0e3Me4YeHHs, OJHAaK TNOoTpeldye TMOIaIbIIoro
pPO3IIMPEHHSI CIEKTpa «3€JeHUX» (IHAHCOBUX IHCTPYMEHTIB 1 NOTIHOJICHHS
€KOJIOT1YHO1 CKJIaJ0BOi.

[Tonituka cramoro ¢inancyBanus Ab «Ykpraz0aHk» € oaHIEIO 3 HaWOUIBII
PO3BUHEHUX Yy OaHKIBCBKOMY CEKTOpi YKpaiHM Ta 0a3yeTbcs Ha CTpaTeriyHii
opieHTalii 0aHKy SIK «3ejieHoro OaHkKy». BiamosimHo no PiuHoro 3BiTy Ta 3BITY 31
ctajoro po3BUTKYy 3a 2024 pik [17], misuibHICT, OaHKY CHpsIMOBaHAa Ha MiATPUMKY
€KOJIOT1YHO OpPIEHTOBAHUX MPOEKTIB, PO3BUTOK €HEProeeKTUBHOCTI Ta (PiHAHCYBAHHS
BiJTHOBITIOBAHOT EHEPreTWKH, IO BU3HAYa€ HOTO KIIOUOBY pOIb y TpaHchopmarii
(1HaHCOBOTO CEKTOpPY B HampsiMi cTasioro po3BUTKY. Ab «Ykpraz6aHk» CHUCTEMHO
iHTerpye ESG-npunuunu y cBoro Oi3Hec-Mojenb, (OpMYyIOYM HE JIMIIE BIIACHY
CTpaTerito, a ¥ BHCTYNAIOUYM JpaiBepOM TMOMIUPEHHS CTaHAAPTIB  CTaJIoro
(diHaHCyBaHHS B YKpaiHI.

BaxnBoro ocoOauBICTIO AisUIBHOCTI OaHKY € BUCOKMI piBeHb iHTerpamii ESG y
KPEAUTHY TONITUKY Ta YyhpaBiiHHS pusukamu. Ab «Ykprazbank» 3acTocoBye
creriaiii3oBadl IMIXOAA JO OLIHIOBAHHA €KOJIOTIYHUX 1 COLHaJbHUX AacCIeKTIB
(diHaHCYBaHHA, WO JO3BOJSE COPSAMOBYBaTH (DIHAHCOBI pPEeCypcH Yy TIPOEKTH 3
NO3UTUBHUM €KOJIOTIYHUM Ta COLIaJbHUM e(eKTOM. baHK aKTHBHO CHIBOPALIOE 3
MDKHapOoJIHUMH (DiHAHCOBMMHU opranizamismu, 3okpema €BPP Ta IFC, mo copuse
BIIPOBAQ/KEHHIO TEPEJOBUX MPAKTHK CTajioro (QiHaHCYBaHHS Ta TrapMoOHi3amii
TISTBHOCTI 3 €BponeicbkuMu ctangaptamu [11, 17]. Ykpraz6ank Takox Oepe ydacTh
y (opmyBanni ramyzeBux ESG-migxomiB 1 po3poOIll METOMOJOTIH OILIHIOBAHHS
PH3HKIB, IO TIIBHINYE 3araIbHUN PIBEHb 3PIIOCTI 0AHKIBCHKOTO CEKTOPY.

CyTTeBUM €JIEMEHTOM MOJITHKU cranoro ¢iHancyBanHs Ab «Ykpraz6ank» €
PO3BUTOK HIUPOKOTO CIEKTpa «3eJIeHUX» (PIHAHCOBUX 1HCTPYMEHTIB, BKIIOYAIOUU €KO-
KpeIUTH, TMporpaMu eHeproeeKTUBHOCTI Ta (iHAHCYBaHHS 1HPPACTPYKTYPHUX 1
MYHIIIUNAIBHUX TMPOEKTIB. 3HAUHI OOCATH PECypciB CIPSMOBYIOTHCS Ha MIATPUMKY
MICIIEBHX IPOMaJI, MOJIEpHi3alito iHQPACTPYKTYypH Ta peajlizallito eHepro3oepirarounx
3aXO0/iB, IO MIATBEPKY€E MPAKTUUIHY cripsiMoBaHicTh ESG-migxomiB . BogHouac 6aHk
posmmupioe chepy cranoro ¢GpiHaHCYBaHHS, BUXOJIYN 32 MEXKI €KOJOTIYHOI CKIaA0BO1
Ta IHTETPYIOYHM COIIaJIbHI AacTleKTH, 30KpeMa BiIHOBICHHS 1H(PACTPYKTypH Ta
miaTpuMKy rpoman [17].

[ToniOuuit  Bucokuid  piBeHb iHTerpanii  ESG-mpuHuumiBa  neMoHCTpyE
AT «Paiiddaiizen bank», MisIbHICTH SIKOTO 0a3yeThCs Ha MIKHAPOJHUX CTaHIApTax
rpynu Raiffeisen. bank BnpoBamkye cuctemuy ominky ESG-pu3mkiB y KpenuTyBaHHI,
pO3BUBA€E «3eieH» (IHAHCOBI I1HCTPYMEHTH Ta aKTHBHO MIATPUMYE TPOEKTH
eHeproedexTuBHOCTI [18]. BaxknmBoro mepeBaror € BUCOKHUN PiBEHb MPO30POCTI Ta
interpanii ESG y xopmopaTuBHE yHpaBiiHHS, IO BIAMNOBIZA€ €BPONEHCHKUM
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IpaKTUKaM cTajoro ¢iHaHcyBaHHs Ta npuHuunaMm ESG-inBectyBanHsa [5; 19] ta
3a0e3reyye BUCOKMH PIBEHb PO3BUTKY CTajgoro (iHAHCYBaHHSA Ta CTaOUIbHICTh
BIIMIOBIHUX IIIXO/IB.

AT «IIYMb», AT «Ykpekcimbank», AT «YkpcuObank» nepeOyBaroTh Ha eTari
aktuBHOTO BrpoBamkeHHs ESG-npunmumnis. Tak, AT «ITYMb» peanizye crparerito
ctasioro po3BUTKYy Ha 2024-2028 poxu, nocrynoBo iHTerpytoun ESG y kpeauTHy
JISUTBHICTh Ta PO3BUBAIOYM (PIHAHCOBI MPOAYKTU BIANOBIAHOTIO cropsMmyBaHHS [19].
AT «YKkpekcimOaHk» OpieHTyeTbcsl Ha BHpoBakeHHd ESG dyepe3 cmiBmpaimoo 3
MDKHapOAHUMH (DIHAHCOBUMHM OpraHi3alisiMU Ta MIATPUMKY €KCIIOPTHO OPIEHTOBAHMX
1 1HQpacTpykTypHux npoekTiB [20]. AT «YKkpcubOaHK», SIK 4acTMHA MIKHApOJIHOI
rpynu BNP Paribas, nemonctpye Bucokuii piBenb interpauii ESG y cucremy pusuk-
MEHEPKMEHTY Ta KOpPHOPAaTUBHOIO YINpPaBIIHHS, OJHAK PO3BUTOK «3EJIECHUX
IHCTpYMEHTIB Mae Ouibll mnoMmipHMHA Xapaktep [21]. 3arasom 1mi OaHku
XapaKTepU3yIOTbCS CEpelHIM pPIBHEM PpO3BUTKY CTajloro (piHaHCYBaHHS, IO
B1I00Opakae mepexigHui erar ix TpaHchopmarii.

OTxe, pe3yabTaTH EMIIIPUYHOTO aHaI3y CBIIYATh PO HASBHICTH AudepeHiiarii
PIBHS BIIPOBAJDKEHHsSI CTANOro (iHaHCyBaHHS B OaHKIBCBKOMY CEKTOpl YKpaiHu.
VY3aranbHEHHsI OTPUMaHUX Pe3yJIbTaTiB Ta iX CUCTeMAaTHU3allllo 31HCHUMO y Tab. 2.

Taoaunsa 2
IopiBHAJIbLHA XapaKTePUCTUKA MiAXOAIB 10 cTAJ0r0 piHAHCYBAHHS 0aHKIB
Ykpainn*
bank HasiBHicTB InTerpamis «3eneHi» CouianbHa | PiBenn
ESG- ESGy (dinancosi CKJIQIOBA | PO3BHTK
cTpaTerii KpeIuTyBaHHSA iHCTpyMeHTH (S) y
cTaI0ro
¢pinancy
Ba-
HHA**
AT Kb YacTkoBO OOmexeHa, OOMexeHui Bucoxknit Hu3zpxuii
«[IpuBatbank» | chhopmoBana | mepedyBae Ha piBEHBb PO3BUTKY | PIBEHb
(3aranpHi cramii PO3BHUTKY
TIPUHIIVIIN) (hopmyBaHHS
AT «Omag6anx» | ChopmoBana | Peamizyerscs ITomipHuuii piBenb | Bucoxuit Cepenniit
(ctpateris 1o | (BpaxyBaHHS PO3BUTKY piBEeHB
2028 p.) ESG-pusukis PO3BUTKY
st MMCB)
Ab Cdopmorana | [loBricTrO Bucoxwuii piBeHb Cepenniit Bucoxuit
«Ykprazoank» | (uitka ESG- | inTerpoBana PO3BUTKY (eKo- piBEeHB
Opi€HTAITis) (cmemiamizartis KpE/INTH, PO3BUTKY
Ha «3EJIEHOMY» | eHeproe(eKTHBHI
(hinaHCYBaHHI) | CTh)
AT «Paiidaiizen | ChopmoBana | IloHicTiO Bucokuii piBeHb Bucoxuit Bucoxuit
bank» IHTerpoBaHa PO3BHUTKY piBEHb
(cucremHa (eHeproeeKTHUBH | PO3BUTKY
ominka ESG- 1 IPOEKTH)
PH3HKIB)
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bank HasBHicTh InTerpanis «3eseni» Coniaabna | PiBennb
ESG- ESGy (pinancosi CKJIa0Ba | PO3BUTK
cTparerii KPeIMTYBaHHA iHCTpyMeHTH (S) y
cTaJ10ro0
¢pinancy
Ba-
HHA**
AT «ITYMBb» Cdopmosana | YactkoBo [Momipuuii piBers | Bucokuit Cepenniit
(2024-2028 iHTerpoBana (y | pO3BHUTKY piBEHb
pp.) nporieci PO3BUTKY
BIIPOBAJKEHHS)
AT Cdopmosana | YactkoBo [owmipuuii piBens | Cepeaniit Cepenniit
«YKpekciMOaHK» iHTerpoBaHa PO3BUTKY piBEHb
PO3BUTKY
AT Ccdopmosana | IloBHicTiO [Momipauii— Bucoxuit Cepenniit
«YxkpcuObank» | (iHTerpoBaHa | iHTerpoBaHa (Y | BHCOKHI pPiBeHb piBEeHb
ESG- CHCTEMY PU3UK- | PO3BUTKY (3€NIeHi | PO3BUTKY
MOJIITHKA) MEHEKMEHTY) | Ta MapTHEPCHKI
IPOrpamu)

*Chopmosano asmopamu Ha OCHOGL aHanizy o@iyiunux caumie Oaukie, ix cmpameziuHux
Odokymenmie ma 36imie npo cmanuil possumox [15-21].

**Oyintoeanns pieHs. po3eUmMKy Cmano2o @HiHaHCy8auHs 30IUCHIOBANOCA HA OCHOGI SKICHO20
ananizy 3a makumu Kpumepismu: nasguicmo ESG-cmpameeii, pisenv inmeepayii ESG y xpedummny
OisIbHICMb, PO3BUMOK «3€/IeHUXY QIHAHCOBUX THCMPYMeHmMI8 ma cmyninb incmumyyionanizayii ESG-
nioxodis. Kooicern xpumepiti oyino8ascs 3a mMpupieHesolo WKAaNo (HU3bKUll, cepeonill, UCOKUlL) 3
nOOANbUUM Y3A2ANbHEHHAM pPe3)ibmamis.

[TopiBHsUIBHMIT aHaMI3 CBIMYUTH, IO Ccepen HaWOLIbIIUX OaHKIB YKpaiHU
chopmyBanacs diTka audepeHIliamis 3a piBHEM PO3BUTKY CTajaoro (iHaHCYyBaHHS.
Jlinepamu € Ab «Ykprazoank» Ta AT «Paitddaiizen bank», sKi AEMOHCTPYIOTH
HaWBUIIKMK piBeHb iHTerpamii ESG-mpuHIUIIB y CBOIWO MisIbHICTH. Jpyry rpymy
dhopMyIOTh OaHKH 3 BHCOKHM, ajie Ii¢ He MOBHICTIO pPeali30BaHUM piBHEM IHTETrpartii
ESG — AT «Omanb6ank», AT «ITYMb», AT «Ykpcu66ank» ta AT «YKpeKciMOaHK.
JIns  HUX XapakTepHa HASBHICTh CTPATEriYHUX JOKYMEHTIB 1 IOCTYIOBE
BrpoBapKeHHS ESG-miaxo/iB y KpeauTHY AisSUIbHICTh, OJHAK IIEH mpoliec mepedyBae
Ha CTaJil aKTUBHOTO PO3BUTKY. J[0 TPEeThOi rpyly HAICKUTH OaHK 3 PparMeHTAPHOIO
iHTerparmiero mpuHIUmB ctajgoro ¢inancyBanHss — AT Kb «lIpuBatbanky», skuit
JIEMOHCTPY€ BUCOKHI PIBEHb PO3BHUTKY COIlIaJbHUX 1HIIIATUB, BKIIOYal0uu (DiHAHCOBY
IHKJTFO31}0 Ta MIATPUMKY BPa3IMBHX TPYN HACEJCHHS, OJHAK €KOJIOTiuHAa CKJIaJI0Ba
MpeICTaBlieHa MEHII CHUCTEMHO. 3arajioM pe3ylbTaTh aHaji3y MiATBEePIKYIOTh
HAsIBHICTh CTPYKTYpPHOTO nucOanaHcy B po3BUTKY ESG-miaxoniB y OaHKIBCHKOMY
cekTopi YKpaiHH, 110 TPOSBIAETHCSA Yy MEPEBAKAHHI COIIAIBHOTO KOMIIOHEHTY Haj
EKOJIOTIYHUM Ta HEPIBHOMIPHOCTI BIPOBA/KCHHsS CTajoro (hiHAHCYBaHHSA Mixk
OGaHKamu.

3 METO Yy3araJlbHeHHS pe3yJbTaTiB TMPOBEACHOTO aHalli3y Ta BUSBIICHHS
OCHOBHHX OCOOJMBOCTEW BIPOBAHKEHHS MPUHIIUIIIB CTATOT0 (hiHAHCYBAHHS JOLIIHHO
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CHUCTEMAaTU3yBaTU CHUJIbHI CTOPOHU Ta oOMexkeHHs ESG-migxoniB y disUIBHOCTI
HalOUIbIIMX OaHKIB YKpaiHH, IO JACTh 3MOTY MOPIBHATH PIBEHb PO3BUTKY CTAJIOrO
OKPECIIUTH HAmpsIMA MOro TMOJANBIIOT0 yJOCKOHAJIEHHS Y
0aHKIBCLKOMY CEKTOp1. ¥Y3arajabHEH1 pe3yJbTaTH MPeICTABICHO y Tab. 3.

(biHaHCYyBaHHS

i

Tadoauus 3
CuiibHi cTopoHu Ta o0Me:xeHHs1 po3BUTKY ESG-mixxoaiB y 0ankax
Ykpainu*
bank CuabHi cTOpoHHU Oo0mexenHst
AT Kb Bucokuii piBeHb po3BUTKY comianbHOi | ESG-cTpateris mepeOyBae Ha cramii
«[IpuBarbank» | ckmamoBoi  (iHKITIO3iA,  miATpUMKa | GopMyBaHHS; OOMeXeHa IHTerpaiis
BeTepaHiB, JoCTynHicTh (iHaHcoBuX | ESG y KpenuTyBaHHS; HENOCTATHiH
MIOCIIYT) PO3BUTOK «3€JIEHUX» IHCTPYMEHTIB
AT Hasgaicte ESG-ctpaterii go 2028 p.; | [Tomipauit piBeHb PO3BUTKY
«Omrag0bauk» BpaxyBaHHs ESG-pusukiB minss MMCB; | «3eneHuX» (hiHaHCOBUX
(GyHKIIOHYBaHHS ESG-uienTpy; | iHCTpyMEHTIB; rorpeda y
BUCOKHI piBeHb COIIAIBHOT | PO3LIMPEHHI MIPOTYKTOBOTO
BiJIIIOB11aJIbHOCTI nopTdens
Ab JlinepctBo 'y  cdepi  «3enmeHoro» | BiJHOCHO  MeHIMH  akIeHT Ha
«Ykpra3oank» | ¢iHaHcyBanHs; yitka ESG-opieHTalis; | comianbHii CKiIajoBii Ta (iHaHCOBIM
PO3BHHEHI €KO-KPEIUTH Ta IMPOrpaMM | 1HKITIO311
eHeproedeKTHBHOCTI
AT Cucremna interparmiss ESG-pusmkiB; | MokyiBi  OOMEXKEHHS — amamTartii
«Paiiddaiizen | po3BHHEHI «3eleHI»  iHCTpyMeHTH; | ESG-mpaktuk 10  HalioOHAJIbHUX
bank» BHUCOKHI PIBEHb COITIAIbHOI CKJIAJIOBOI | YMOB

AT «IITYMBb»

Hassricte ESG-crpaterii (2024-2028);
BHUCOKHI PiBE€HB COIIAIBHOI CKJIaI0BOI;
PO3BHUTOK «3EJIEHUX» IHCTPYMEHTIB

Iarerpamis ESG 'y kpeauryBaHHS
nepeOyBae Ha CTadii pO3BUTKY

BHCOKHH PiBEHB COIIaIbHOT CKJIaJOBOT

AT Hassricte ESG-ctparerii; cmiBnpans 3 | YactkoBa  iHTerpamisi  ESG y
«YKpekciMbaHk» | MDKHAPOTHUMH (hiHAHCOBUMU | KpEIUTyBaHHS, HEIOCTaTHIN
OpraHi3aIisMu; CepeIHbO-BUCOKUH | PO3BUTOK COIIAbHOI CKIaI0BOI
piBEHb IHCTUTYIIOHAITI3AIIIT
AT Inrerparnis ESG-ipunmmmiB Ha ocHOBI | IloMipHmMiA piBeHB PO3BUTKY
«YKpcub0aHK» | MDKHAPOTHUX CTaHJApTIiB BNP | «3enenux» (hinaHCOBHX
Paribas; BHCOKHi1 piBeHb | IHCTPYMEHTIB; oOMexeHa
IHCTHTYIIIOHATI3AIIiT; PO3BHHEHA | MAacIITaOHICTh EKOJOTTYHUX MTPOEKTIB
cucrema PU3UK-MCHEPKMEHTY;

*Chopmosano asmopamu na ocnosi [15-21].

VY3aranbHeHHS JaHWUX Taba. 3 CBiAYMTH, IO CHIIBHI CTOPOHU pO3BUTKY ESG-
migxoAiB y O6aHkax YKpaiHU MepeBa)KHO MOB’S3aHI 3 1HCTUTYIIOHAI3AIIEI0 CTAIOTO
(diHaHCyBaHHS, BIPOBA/HKCHHSIM CTpaTeridi Ta PO3BUTKOM COINANIBHOI CKJIaJI0BOI.
OCHOBHMMH OOMEXEHHSMH 3aJUINAIOTBCS HEJOCTaTHIM piBeHb iHTerpamii ESG y
KpEJUTYBAaHHS Ta HEPIBHOMIPHUN PO3BUTOK «3€JICHUX» (piHAHCOBUX 1HCTpYyMeHTIB. Lle
MiATBEPIKY€E, 10, MONPU HAABHICTh OKpEeMHUX OaHKIB-JTiEpiB, CHUCTEMa CTaJoro
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¢iHaHCyBaHHs B YKpaiHi nepeOyBae Ha €Tari CTaHOBJIEHHS Ta MOTpeOye MoAaIbIIOro
MOTJINOICHHS.

OCHOBHUMH HaNpsSIMaMH MOJAIBIIOTO YIOCKOHAJICHHS CTAJIOTO (hiHAHCYBaHHS Y
0aHKIBCHKOMY CEKTOPI €:

- nornubneHHs iHTerpamii ESG-npuHUuUMNIB y KpeIuTHY [isIbHICTH OaHKIB,
30KpemMa 4yepe3 po3poOsieHHs YHIPIKOBAHUX MIIXO/IB O OI[IHIOBAHHS €KOJOTIYHUX Ta
COLIAJIbHUX PU3MKIB TO3MYAIbHUKIB, a Takoxk BKIoUeHHS ESG-kputepiiB y
MPOLICTYPU IPUUHSTTS KPSTUTHUX PIillICHB;

- PO3LIMPEHHS CIEKTPY «3eJeHUX» (PIHAHCOBUX IHCTPYMEHTIB, 30KpeMa uepe3
PO3BHUTOK TMPOAYKTIB y cdepl eHeproeeKTUBHOCTI, BIJHOBIIIOBAHOI EHEPIreTHKH,
cTajioro OyZIiBHMUTBA Ta 1HQPACTPYKTypH. Y I[bOMY KOHTEKCTI JOLUIIBHUM €
aKTUBI3alisl criBmpami OaHKIB 13 MDKHAPOAHUMH (DIHAHCOBUMHU OpraHizalisMHu Ta
3aJlydeHHS 1HO3€MHOTO JOCBIIy [UIs BIPOBADKCHHS I1HHOBALIMHUX (DIHAHCOBUX
MIPOJYKTIB;

- TOAQJIBIINK PO3BUTOK THCTUTYIIIHHOTO 3a0e3MeUeHHs CTanoro (piHaHCyBaHHS,
mo mnependadae  yIOCKOHAJEHHS BHYTPIMIHIX TMOJITHK, MIABUIICHHS PIBHS
KOPIIOPaTUBHOTO YIpaBJliHHsA, Po3BUTOK ESG-3BITHOCTI Ta 3a0e3MedYeHHs MPO30POCTi
TISTLHOCTI OaHKIB. BaXIMBy poJib y IIbOMY MPOIIEC] BiJIIrpae peryasTopHa MOJITHKA,
30KpeMa IMIUIEeMEHTalliss pekoMmeHmamiii HarionanpHOro OaHKy VYKpaiHM OO
yopaBiainHa ESG-pusukamMu Ta TapMoOHI3allis HAI[lOHAJBHUX CTaHAAPTIB 13
€BPOIEHCHKUMH BUMOTaMU;

- TIOCWJIEHHSI COLIaJbHOI CKJIaJOoBOi cTanoro (iHAaHCYBaHHS, 30KpeMa dyepe3
PO3BHUTOK (DIHAHCOBOT 1HKIIFO31i, MIATPUMKY MaJIOTO Ta CEPEAHBOTO OI3HECY, a TaKOXK
peaiizailiro mporpam IICISBOEHHOTO BIJHOBJICHHS EKOHOMIKH, IO JacTh 3MOTY
3a0e3neunTy OuThIN 30amaHcoBaHWM po3BUTOK ESG-MiaxomiB Ta MABUIIUTH IXHIN
BILJIUB Ha COLI1aJIbHO-€KOHOMIYHUI PO3BUTOK KpaiHU.

[Toganpmmii po3BUTOK cTajoro (piHaHCYBaHHS B OAaHKIBCBKOMY CEKTOp1 YKpaiHH
noTpedye KOMIUIEKCHOTO TIiAXOMy, IO TMO€AHY€E 1HCTUTYIiMHI, (iHaHCOBI Ta
PETYISITOPHI 3aX0/iM, CIIPSIMOBaH1 Ha MiABUIIEHHS €EeKTUBHOCTI BripoBaxeHHsI ESG-
MIPUHITUITIB Ta (OPMYBaHHS CTIHKO1 ()iIHAHCOBOI CHCTEMH.

He3Bakatroun Ha TO3WUTHUBHY [UHAMIKy PO3BHUTKY CTaJOro (iHaAHCYBaHHS B
0aHKIBCbKOMY cekTopi Ykpainu, piBeHb iHTerpanii ESG-npuHIMIB IOIIBHO
OILIIHIOBATH 3 ypaxyBaHHSM Cy4YaCHUX MPaKTUK KpaiH €Bpormericbkoro Coro3y, 10
JacTh 3MOTY BHU3HAUUTHU CTYIiHb HAOJIMKEHHS YKpaiHChKOI OAHKIBCHKOI CHCTEMHU /0
eBporeiicbknx crannaptiB  ESG-perynioBaHHs, BHUSBUTH OCHOBHI BIJIMIHHOCTI Yy
peaiizallii NPUHIUIIB CTAIoro (iHAHCYBaHHS Ta OKPECIUTH IMPIOPUTETHI HAMPSIMU
MOJAJbIIOI TapMOHi3alii HamioHanbHOI mpakTuku 3 BuMoramu €C. Pesynbratn
MOPIBHSUIBHOTO aHAJI3y HaBEACHO y Ta0uI. 4.
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Taoauns 4

IHopiBHAJIbHA XaPAKTEPUCTUKA CYYACHUX IIIX0AIiB 10 CTAJI0r0 GPiHAHCYBAHHA B
0aHKIBCbKOMY CeKTOpi YKpainu Ta Kpain €C*

Kpurepiii Kpainu €C Ykpaina

Crparteriuna Cppornieticbka 3einena  yroga (European | ITomituka HBY  mogo  po3BuTky

OCHOBa Green Deal), [lman pnili mogo cranoro | cramoro ¢iHaHcyBaHHs, bina xHura 3
¢dinancyBaHHs ynpasninHsi ESG-puznkamu

[arerpamis ESG-npunuunu cucremHo iHterpoBaHi y | ESG-npunimmm THTErpYIOThCS

ESGy KOPIIOPATUBHY  CTPATErito,  KPEIUTHY | MMOCTYNOBO,  HAWOUIBII  CHUCTEMHI

TISITBHICTh NONITUKY, YOpPaBIiHHA pPU3MKaMH Ta | MPAKTHKWA XapakTepHi Uil OKpPEeMHUX

0aHKiB BHYTPIllIHI Oi3Hec-TpoliecH OaHKIB MPOBITHUX OaHKIB

YpaBiiHHsS € 00O0B'I3KOBHM €JIEMEHTOM OaHKIBCHKOI'O | 3alpOBa/PKyeEThCS  BIAMOBITHO 10

ESG- Harjsily Ta  BHYTPIIIHIX — MPOLENyp | peKOMEHIAIii HBY; €IUHOT

pU3MKaMu YIIPaBIiHHS PU3UKAMH O0OB'SI3KOBOT ~ MpAKTUKKH 1€  HE

chopMOBaHO

KopriopatuBha | OGOB’si3k0oBa sl BH3HAYeHUX KaTeropidl | [lepeBaxkHo  m10OpOBiNBHA;  OKpeMi

3BITHICTB 31 mianpueMcTB 1 (iHAHCOBMX  ycTaHOB | OAHKK MYOJIKYIOTh 3BITH 31 CTajoro

CTaJIOrO BIANOBIIHO 110 3akoHOAaBcTBa €C Ta | pO3BUTKY, IHTErpoBaHi 3BITH a0o

PO3BUTKY €BPOIEHCHKUX CTaHAAPTIB 3BITHOCTI 31 | HepIHAHCOBY 3BITHICTH
CTaJIOr0 PO3BUTKY

«3emneHi» 3enmeni  KpemuTH, 3eneHi  ooOmiramii, | [TepeBaxkaroTh  3eNeHI  KPEAWTH,

(hinaHCOBI KpEIUTH, YMOBH SKHX TIIOB’S3aHI 3 | IPOrpaMu eHeproed eKTUBHOCTI,

THCTPYMEHTH JMOCATHEHHSM LJICH CTaJoro pPO3BUTKY, | (piHAHCYBaHHS BiTHOBJIIOBAHOI
3eJieHe  IMMOTE€YHE  KPEAWTYBAaHHS Ta | CHEPIeTHKH Ta OKPEeMi MapTHEPCHKi
(hiHaHCYBaHHS epexony IO | TIporpaMu 3 MDKHAPOTHUMHU
HHU3LKOBYTJICIIEBOT EKOHOMIKH (iHAaHCOBMMH OpraHizalisMu

Poms €pponeiicbka Kowmicia, €sponeiicbkuit | OCHOBHY ponb v ¢GOpMyBaHHI

PEryIATOPHUX | LEHTpadbHUH OaHK 1 E€BPONCHCHKHI | MOMITUKA, METOAMYHUX IAXOMIB 1

OpraHiB 0aHKIBCHKUU opran 3a0e3meuyroTh | BUMOr A0 yrpasmiHHa ESG-pusukamu
KOMIUIEKCHE HOPMATHBHE PEryJIIOBaHHS Bimirpae HBY

OcHoBHI JekapOoHizalliss eKOHOMIKH, peajizamis | €Bporeichka iHTerpaltis, MmcaTBOEHHE

YUHHAKH €BpoITeichKOol 3eIeH0i Yroau, TOCATHEHHS | BiTHOBIICHHS, MOJCpHI3aIisg

PO3BUTKY KJIIMaTHIHOT HEHTPaIBHOCTI Ta | GKOHOMIKH, PO3BUTOK €HEPTreTUIHOL
MJBUIIEHHS  MPO30pocTi  (hiHAHCOBOTO | CTIHKOCTI Ta 3alydeHHS MDKHAPOTHUX
pUHKY IHBECTHIIIH

OcHoBHI VY3romkeHHs ~ BUMOr  MDK  pi3HUMH | HemoctaTHs iHCTHTYIIifiHa 3pLTICTS,

BUKJINKA HOPMAaTHBHHUMHM  aKTaMH,  3MCHIICHHS | OOMEKEHHH  PO3BUTOK 3€IIEHUX
aJMiHICTPaTHUBHOTO HaBaHTa)XEHHS, | (IHAHCOBMX IHCTPYMEHTIB, HecTada
3a0e3meveHHs JOCTOBIpHOCTI ESG- | crarmaptuzoBanoi ESG-3BiTHOCTI Ta
iHpopMarii Ta 3armo0iralHs | MOCTYIOBa rapMoOHi3aIlis
HEOOIPyHTOBAaHOMY TIO3UIIIOHYBAaHHIO | 3aKOHOJAaBCTBa 3 BuMoramu €C
(hiHAHCOBHX MPOJYKTIB SIK €KOJOTTUHUX

PiBenb Bucokuii, cucremHo interpoBanuii |y | CepenHiii, mnepeOyBae Ha  erami

PO3BUTKY (biHaHCOBHIA CEKTOP AKTHBHOT'O CTaHOBJICHHS

CTaJIOro

(hinaHCYBaHHSA

*

Ceopmosano asmopamu Ha OCHOBI

NOPIBHANLHO20 — AHANIZY HOPMAMUBHO-

peayaamopuux dokymenmie €C [22-25], a maxoaic oghiyivinux ookymenmie HBY [13; 26].
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Ak 6aunmo, kpainu €Bpornericbkoro Coro3y copMyBalii KOMIUIEKCHY CUCTEMY
cTasioro (piHaHCYBaHHS, SIKA OXOIUIIOE CTPATEriuHl JOKYMEHTH, HOPMAaTHUBHO-TIPAaBOBE
pEeryjIoBaHHs, MeEXaHI3MU OaHKIBCHKOTO HArjisiay, BHUMOTH JO KOPHOPATUBHOI
3BiTHOCTI Ta YympaBiiHHA ESG-puszukamu. BaxinBoioo 0COONMBICTIO € Te, IO
MPUHIMIK CTajJoro (JiHAHCYBaHHS 1HTErpOBaHI MPAKTUYHO B yC1 HANPSAMU AISUTBHOCTI
OankiB — Bix ¢GopmyBaHHsA Oi3HEC-CTpaTerii Ta KPEAUTHOI MOJITUKH JO CHUCTEMH
YIPAaBJIIHHS PU3UKAMU 1 pO3poOJIeHHsI HOBUX (PIHAHCOBHMX MPOAYKTIB, IO 3a0e3meuye
€IMHI TIpaBWiIa (PyHKIIOHYBaHHS ()IHAHCOBOTO PUHKY Ta CIPHSE MIJBUILEHHIO HOTo
MPO30POCTi, CTIKOCTI i KOHKYPEHTOCITPOMOXKHOCTI [22-25].

Ha Bigminy Big kpain €C, po3BUTOK cTajoro (iHaHCyBaHHA B YKpaiHi
nepe0yBae Ha eTani akTUBHOTO cTaHOBIIeHHS. OCHOBHY poJib y GOPMYBaHHI CydacHUX
nigxoaiB Biairpae HBY, saxkuit po3poOuB IlonmiTuKy 1010 PO3BUTKY CTaJIOro
¢dinancyBaHHs [26], biny kuury 3 ynpasiinas ESG-pusukamu [13] Ta 3amodatrkyBaB
MpoIeC ajanTaiii HaI[iOHAJBFHOTO PETyJISTOPHOTO CEpPEelOBHINA 10 EBPONEHCHKUX
BuMor. BomHowac OUIBIIICTh YKpaiHCHKUX OaHKIB JIMINE TMOCTYMOBO iHTerpye ESG-
MPUHIMIKM Yy KPESIUTHY AISUTBHICTH, CUCTEMY PU3HMK-MEHE/DKMEHTY Ta KOPIIOPAaTHBHE
YOpaBJIiHHSA, a TMpaKTUKAa TIATOTOBKH 3BITIB 31 CTaJoro PO3BHUTKY IOKH IO
3aJIMIIAETHCS TOOPOBITHLHOK. 30KpeMa, aKTUBHO PO3BUBAIOTHCS MIPOTPAMH «3EIIEHOTOY
KPEAUTYBaHHSA,  yJOCKOHAIIOIOTHCA  MeXaHi3Mu  ouiHioBaHHi  ESG-pusukis,
PO3IIUPIOIOTHCS COIAIbHI 1HIIIATUBH Ta BIPOBADKYIOTHCS BHYTPIIIHI TOJITUKH
ctasioro po3BuTKy. IIpore mopiBHsHO 3 kpaiHamu €C 11 NPaKTHUKW I1I€ HE MaloTh
CUCTEMHOTO XapakTepy Ta NEpEeBaXHO peali3yloTbcs OKpEeMUMH OaHKaMu, a y
€pponeiicbkomy Cor031 BOHM € CKJIQJIOBOIO  OOOB'S3KOBOTO  PETYJIATOPHOIO
Cepe/IoBUIIIA Ta KOPIOPATUBHOT MOJITUKU (DIHAHCOBUX YCTAHOB.

CyuacHi migxoau 10 ctajoro (iHaHCYBaHHS B OaHKIBCBKOMY CEKTOpP1 YKpaiHu
3arajioM BiANOBIJAIOTh CTPATETiYHOMY BEKTOPY PO3BHUTKY, c(hopMOBaHOMY B KpaiHax
€C, oagHak moOCTynaroTbcid iM 3a piBHEM HOPMATHMBHOI JeTaii3ailii, maciradamMu
NPAaKTUYHOTO BNpoBa/pkeHHd ESG-NpuHIMIIB Ta PO3BUTKOM CTaHAAPTU30BaHOT
He(iHAHCOBOT 3BITHOCTI, IO BKasye Ha MOTpedy TMOAAIBIIOI TapMOHI3aIli
HAI[IOHAJILHOTO  PETYJISTOPHOTO CEPENIOBUIA 3 €BPONEHCHKMMHM BHUMOTaMH Ta
aKTHBI3AIlll BIPOBAKEHHS MIKHAPOIHUX MPAKTHUK Y MISUTBHICTh YKPATHCHKUX OAHKIB.

BucHoBKkM Ta TmepCHEeKTHBU MOAAJBIIMX JAOCHIIKeHb. Y pe3ynbTari
JOCTIIP)KEHHST BCTAHOBJIGHO, IO CTaje (IHAHCYBAaHHS € BAXIWBUM HANPSMOM
TpaHcdopmMariii 0aHKIBCBKOTO CEKTOpPY, KU 3a0e3leduye 1HTErpaiiio €KOJIOTIUHUX,
comianpHux Ta ympaBmiHcbkux (ESG) dakropiB y ¢iHaHCOBY MisUIbHICTH. AHami3
HaWOUTbIIMX  OaHKIB  YKpaiHM  3acBIQUUB  CYTT€BY audepeHIiaiio  piBHS
BrpoBapkeHHss ESG-minxo/iB: BUCOKMU piBEHb XapakTepHUU [uisi OaHKIB 13
cuctemMHoro iHTerpaiieo ESG y kpenutyBaHHS Ta PO3BUTKOM «3€JICHUX» (PIHAHCOBHUX
IHCTPYMEHTIB, TOAl SK OimbIIiCTh OaHKIB TepeOyBae Ha CepeAHbOMY eTami ix
BIPOBA/DKEHHS. BHSABIECHO, IO KIOYOBHMH TIEpeBaraMd € 1HCTUTYI[IOHATI3allis
cTajoro (¢iHaHCYBaHHS Ta PO3BHUTOK COIAIBHOI CKJIAJIOBOI, TOMI SIK OOMEKCHHS
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MOB’si3aHI 3 HeNOCTaTHbOIO 1HTerpauiero ESG y KpeauTHy [JISUIBHICTH 1
HEPIBHOMIPHUM PO3BUTKOM €KOJOTTYHHUX (PIHAHCOBUX 1HCTPYMEHTIB.

[Tomanpmmii po3BUTOK CTANOro (piHaHCYBaHHS B OAHKIBCHKOMY CEKTOpP1 YKpaiHu
noTpedye KOMIUIEKCHOTO MIAXO0My, KU nepeadavae mornubieHHs iHTerpauii ESG-
NPUHIUMIB Yy OaHKIBCbKI MPOIECH, PO3IMIMPEHHS CIEKTPa «3€JCHHUX» (PIHAHCOBHX
MNPOAYKTIB Ta TMOCWJIEHHS PETyJISITOPHOTO Ta I1HCTUTYUIHHOTO 3a0e3MedyeHHs.
Peanizarmis nux HampsiMiB CHIPUATUME MMiJIBUIIEHHIO CTIHKOCTI 0aHKIBCHKOI CHCTEMH,
e(eKTUBHINIOMY Tepepo3noauTy (IHAHCOBUX peCcypciB 1 3a0€3MEUEHHIO CTajoro
€KOHOMIYHOT'O PO3BUTKY KpaiHH.

[lepcriekTuBM MOMATBIIUX AOCTIIKEHb TMOJATAIOTH Y JOCHIIKCHHI BIUIUBY
BrpoBakeHHss ESG-nmpuHuMmiB Ha (IHAHCOBY CTIMKICTh 1 MPHUOYTKOBICTH OaHKIB.
BaxnuBum HampsMoM € aHami3 ajanTaiii MDKHApOJHMX CTaHJapTiB CTajoro
¢diHaHCyBaHHS 110 yMOB (YHKLIOHYBaHHS OaHKIBCBKOTO CEKTOpY YKpaiHM Ta
OLIIHIOBAaHHS €(DEeKTUBHOCT1 PEryJIsTOPHOT MOJITUKHU Yy 1iil cdepi.

Dinancysanns. Aemopu He ompumysanu QiHAHCY8AHHS 01 YbO2O PYKONUCY.

Kongnaikm inmepecis. Aemopu 3as61510mv, o He MarOmvb KOHGIIKmMY inmepecis.

Jexnapayia npo euxopucmanna IlI. 11i0 uac niocomosku pyKonucy asmopu 4acmro8o
sukopucmogyeany iHcmpymenmu wmyunozo inmenekmy ChatGPT ons pedaeysanns mexcmy ma
nepexnady amomayii. Yci pesynbmamu, SUCHOGKU Ma [HmMepnpemayii € GUKIIOUHO ABMOPCLKUM
6HECKOM.
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