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Abstract. In the rapidly evolving conditions of global population growth and technological 
advancements, issues related to social and ecological aspects are significantly escalating. The 
involvement of governmental bodies alone is insufficient to address these challenges. Businesses need 
to actively engage in solving humanity's social and ecological issues. Social investment emerges as one 
approach for businesses to participate in tackling these challenges. However, the novelty and depth of 
theoretical and empirical research on this concept remain uncertain. This study aims to conduct a 
bibliographic analysis of publications on social investment retrieved from the Web of Science platform 
to identify trends in research within management and administration fields and determine prospective 
research directions. The article conducts a bibliographic analysis of social investment publications 
using Web of Science data, revealing the historical aspect and development dynamics of this research. 
It analyzes the publication activity compared to the dynamics of social investment volumes in the 21st 
century. The study identifies major research areas exploring the concept of social investment 
(publications in business, management and administration, social and behavioral sciences), and the key 
questions addressed by authors. Several concepts often equated with "social investments" such as 
socially responsible, impact, sustainable, conscious, green, clean, ethical, etc., have been identified. The 
study establishes that all these are components of social investments but possess both commonalities 
and distinctions among themselves. Emphasis is placed on the necessity of overseeing the directions of 
ESG (Environmental, Social, Governance) fund investments, which may not always be ethical. In 
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conclusion, the study underscores the exceptional relevance of researching social investments in the 
business sphere as they can aid in resolving numerous economic, social, and ecological challenges.
Keywords: social investments; Web of Science; bibliographic analysis
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%
2000 63 - 2012 185 9,6
2001 61 -3,1 2013 204 10,8
2002 65 6,6 2014 226 10,7
2003 74 14,6 2015 251 11,5
2004 86 16,2 2016 282 13,1
2005 99 14,8 2017 319 13,4
2006 115 16,1 2018 359 12,5
2007 135 17,4 2019 399 11,8
2008 151 12,5 2020 444 10,8
2009 134 -11,3 2021 508 14,2
2010 148 11,2 2022 575 12,9
2011 168 12,2 2023 649 11,6
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